
The Secretary, 

Listing Department, 

BSE Limited, 
I st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 

400 001 

Scrip Code: 540975 

Dear Sirs, 

The Manager, 

Listing Department, 

January 13, 2020 

The National Stock Exchange of India Limited, 

Exchange Plaza, C-1 , Block-G, 

Bandra Kurla Complex, 

Bandra (East), Mumbai, 

400 051 

Scrip Code: ASTERDM 

Sub: Submission of the public announcement for the buyback of equity shares of Aster DM 

Healthcare Limited ("Company") 

Further to our intimation dated January 09, 2020, where we informed you that the Board of Directors 

of the Company approved the proposal to buyback up to 57,14,285 (Fifty Seven Lakhs Fourteen 

Thousand Two Hundred and Eighty Five only) equity shares ofthe Company each at Rs. 2 10 (Rupees 

Two Hundred and Ten only) per equity share on a proportionate bas is through the tender offer 

process, please find attached a copy of the public a~nouncement ("Public Announcement") made 

and published pursuant to Regulation 7 of the Securities and Exchange Board of India (Buy-Back of 

Securities) Regulations, 2018 ("Buyback Regulations"), containing the disclosures as specified in 

Schedule II of the Buyback Regulations in the following newspapers on January 13, 2020: 

1. Business Standard (English) (all editions) 
2. Business Standard (Hindi) (all editions) 
3. Deshabhimani (Malayalam) (Kochi edition) 

The manager/merchant banker to the buyback, Kotak Mahindra Capital Company Limited has 

separate ly filed the public announcement with the Securities and Exchange Board of India, in 

accordance with the provisions of the Buyback Regulations . 
• 

This is for your information and record. 

Thanking you, 

Aster OM Healthcare Limited 
CIN·L85110KL2000PLC021703 
IX/475L, Aster Medclty. Kutt1sah1b Road 
Near Kothad Bndge, Soutn Ch1ttoor PO 
Ct1ernnalloor. Kcx:h1- 682027. Kerala. India 
Tel: +91 484 6699999. Fax: +91 484 6699862 
Email: cs@asterdmhealtt1care.com 
WebS1te: www.asterdrnhealthcare com 
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ASTER DM HEALTHCARE LIMITED 
Registered Office: IX/475L, Aster Medcity, Kuttisahib Road, Near Kothad Bridge, South Chittoor P.O. Cheranalloor, Kochi - 682 027, Kerala 

Corporate Identification Number (CIN): L85110KL2008PLC021703 
Phone: +91 080 22585845; Email: cs@asterdmhealthcare.com 

Website: www.asterdmhealthcare.com; Company Secretary and Compliance Officer: Ms. Puja Aggarwal 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF ASTER DM HEALTHCARE LIMITED 
FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This public announcement ("Public Announcement") is being made in relation 
to the buyback of equity shares each having a face value of '{ 1 0 each 
(the "Equity Shares") by Aster DM Healthcare Limited (the "Company") from the 
shareholders/beneficial owners of the Company through a tender offer route through 
the Stock Exchange Mechanism pursuant to the provisions of Regulation 7(i) of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 
(the "Buy-Back Regulations") for the time being in force, including any statutory 
modifications and amendments from time to time and contains the disclosures as 
specified in Schedule II of the Buy-Back Regulations. 

The Company is in the process of shifting its registered office from the State of Kerala 
to the State of Karnataka and has, in this regard, obtained the approval of the 
jurisdictional Regional Director on December 24, 2019. In the event the registered 
office of the Company is shifted during the buyback period, the Company will issue 
and publish appropriate corrigenda. 

OFFER FOR BUYBACK OF UP TO 57,14,285 (FIFTY SEVEN LAKHS FOURTEEN 
THOUSAND TWO HUNDRED AND EIGHTY FIVE ONLY) FULLY PAID UP EQUITY 
SHARES OF THE COMPANY AT A PRICE OF f 210/- (RUPEES TWO HUNDRED AND 
TEN ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE. 

Certain figures contained in this Public Announcement, including financial 
information, have been subject to rounding-off adjustments. All decimals have been 
rounded off to two decimal points. In certain instances, (i) the sum or percentage 
change of such numbers may not conform exactly to the total figure given; and 
(ii) the sum of the numbers in a column or row in certain tables may not conform 
exactly to the total figure given for that column or row. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1 The Board of Directors of Aster DM Healthcare Limited (the "Company") 
(the board of directors of the Company hereinafter referred to as the "Board", 
which expression includes any committee constituted and authorized by the 
Board to exercise its powers), at its meeting held on Thursday, January 09, 
2020 (the "Board Meeting" and such date the "Board Meeting Date"), pursuant 
to the provisions of Article 12 of the Articles of Association of the Company, 
Sections 68, 69 and 70 and all other applicable provisions, if any, of the 
Companies Act, 2013, as amended (the "Companies Act"), the Companies 
(Share Capital and Debentures) Rules, 2014, to the extent applicable, and in 
compliance with the Buyback Regulations and subject to such approvals of 
statutory, regulatory or governmental authorities as may be required under 
applicable laws, approved the buyback by the Company of up to 57, 14,285 
equity shares (Fifty seven lakhs fourteen thousand two hundred and eighty five 
only) fully paid-up equity shares of '{ 10/- (Rupees Ten only) each of the Company 
("Equity Shares") representing up to 1.13% of the total paid-up Equity Share 
capital of the Company at a price of f 210/- (Rupees Two hundred and ten only) 
per Equity Share ("Buyback Price") payable in cash for an aggregate amount 
of up to '{ 120,00,00,000/- (Rupees One hundred and twenty crores only) 
("Buyback Size"), which is 4.69% of the fully paid-up Equity Share capital and 
free reserves as per the latest audited standalone financial statements of the 
Company as at March 31, 2019 and 5.42% of the fully paid-up Equity Share 
capital and free reserves as per the latest audited consolidated financial 
statements of the Company as at March 31, 2019, on a proportionate basis 
through the "tender offer'' route as prescribed under the Buyback Regulations, 
from all of the shareholders of the Company who hold Equity Shares as of the 
Record Date (as defined below) (the "Buyback"). 

1.2 The Buyback Size does not include any transaction costs viz. brokerage, 
applicable taxes such as buyback tax, securities transaction tax, GST, stamp 
duty, expenses incurred or to be incurred for the Buyback like filing fees payable 
to Securities and Exchange Board of India ("SEBI"), advisors/legal fees, public 
announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, etc. 

1.3 The Buyback is subject to receipt of approvals, permissions and sanctions as 
may be necessary and subject to such conditions and modifications, if any, as 
may be prescribed or imposed by statutory, regulatory or governmental 
authorities under applicable laws, including the Reserve Bank of India, the 
SEBI, National Stock Exchange of India Limited ("NSE") and the BSE Limited 
("BSE") (together with the NSE the "Stock Exchanges"). 

1.4 The Equity Shares are listed on the Stock Exchanges. The Buyback shall be 
undertaken on a proportionate basis from the equity shareholders of the Company 
as on January 24, 2020 (the "Record Date") ("Eligible Shareholders") through 
the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback 
Regulations. Additionally, the Buyback shall be, subject to applicable laws, 
implemented by tendering of Equity Shares by Eligible Shareholders and 
settlement of the same through the stock exchange mechanism as specified by 
SEBI in its circular bearing reference number CIR/CFD/POLICYCELU1/2015 
dated April 13, 2015 read with the circular bearing reference number CFO/ 
DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to 
time ("SEBI Circulars"). In this regard, the Company will request the Stock 
Exchanges to provide the acquisition window for facilitating tendering of Equity 
Shares under the Buyback. For the purposes of this Buyback, BSE will be the 
designated stock exchange. 

1.5 Further, under the Companies Act, the number of equity shares that can be 
bought back in any financial year cannot exceed 25% of the total paid-up 
equity capital of the Company in that financial year. Accordingly, the maximum 
number of Equity Shares that can be bought back in the current financial year 
is 12,63,06,836 (Twelve crores sixty three lakhs six thousand eight hundred and 
thirty six) Equity Shares (calculated on the basis of the total paid-up equity 
share capital of the Company as on March 31, 2019). Since the Company 
proposes to buy back up to 57,14,285 Equity Shares, the same is within the 
aforesaid 25% limit. The maximum number of shares proposed to be bought 
back by the Company represents 1.13% of the paid-up equity share capital of 
the Company as of March 31, 2019. 

1.6 Participation in the Buyback by Eligible Shareholders may trigger tax 
implications in India and in their country of residence. The transaction of 
Buyback would also be chargeable to securities transaction tax in India. In due 
course, Eligible Shareholders will receive a letter of offer, which will contain a 
more detailed note on taxation. However, in view of the particularized nature of 
tax consequences, Eligible Shareholders are advised to consult their own legal, 
financial and tax advisors prior to participating in the Buyback. 

1. 7 A copy of this Public Announcement is available on the website of the Company 
at www.asterdmhealthcare.com and is expected to be available on the website 
of the SEBI at www.sebi.gov.in during the period of Buyback and on the website 
of the Stock Exchanges at www1 .nseindia.com and www.bseindia.com, 
respectively. 

2. NECESSITY OF THE BUYBACK 

2.1 The Buyback is being undertaken by the Company to return surplus funds 
to its equity shareholders, which are over and above its ordinary capital 
requirements and in excess of any current investment plans, in an expedient, 
effective and cost-efficient manner. The Buyback is being undertaken for the 
following reasons: 

(a) The Buyback will help the Company to distribute surplus cash to its 
shareholders holding Equity Shares broadly in proportion to their 
shareholding, thereby enhancing the overall return to shareholders; 

(b) The Buyback, which is being implemented through the tender offer route 
as prescribed under the Buyback Regulations, would involve a reservation 
of upto 15% of the Buyback Size for "small shareholders" (as defined 
below). The Company believes that this reservation of upto 15% for small 
shareholders would benefit a large number of the Company's public 
shareholders, who would be classified as "small shareholders"; 

(c) The Buyback would help in improving financial ratios by reducing the 
equity base of the Company; and 

(d) The Buyback gives the Eligible Shareholders the choice to either 
(A) participate in the Buyback and receive cash in lieu of their Equity 
Shares which are accepted under the Buyback, or (B) not to participate 
in the Buyback and get a resultant increase in their percentage 
shareholding in the Company post the Buyback, without additional 
investment. 

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO 
BUYBACK 

The Company proposes to buyback up to 57,14,285 Equity Shares 
representing up to 1.13% of the paid-up equity capital of the Company as 
on March 31, 2019. 

4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 

4.1 The Equity Shares of the Company are proposed to be bought back at a price 
of'{ 210 (Rupees Two hundred and Ten only) per Equity Share. 

4.2 The Buyback Price of'{ 210 (Rupees Two hundred and ten only) per Equity 
Share has been arrived at after considering various factors such as including, 
but not limited to, the trends in the volume weighted average prices of the 
equity shares of the company on the Stock Exchanges, the net worth of the 
company, price earnings ratio and impact on other financial parameters and 
the possible impact of buyback on the earnings per share. 

4.3 The Buyback Price represents a: 
(a) Premium of 39.67% and 41.25% over the volume weighted average market 

price of the equity shares on BSE and NSE, respectively, during the three 
months preceding the date of intimation to the Stock Exchanges for the 
board meeting to consider the proposal of the Buyback. 

(b) Premium of 28.97% and 29.41 % over the volume weighted average market 
price of the equity shares on BSE and NSE, respectively, during the two 
weeks preceding the date of intimation to the Stock Exchanges for the 
board meeting to consider the proposal of the Buyback. 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS 
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES 

5.1 The maximum amount required for Buyback will not exceed '{ 120,00,00,000 
(Rupees One hundred and twenty crores only), excluding transaction costs viz. 
brokerage, applicable taxes such as buyback tax, securities transaction tax, 
GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing 
fees payable to the SEBI, advisors/legal fees, public announcement publication 
expenses, printing and dispatch expenses and other incidental and related 
expenses, etc. 

5.2 The maximum amount mentioned aforesaid is 4.69% and 5.42% of the 
aggregate of the fully paid-up equity share capital and free reserves as per the 
latest audited standalone and consolidated financial statements of the Company 
as at March 31, 2019 respectively, which is within the prescribed limit of 10% for 
the board approval route. 

5.3 The funds for the implementation of the Buyback will be sourced out of the 
free reserves of the Company (including securities premium account) or such 
other source(s) as may be permitted by the Buyback Regulations or the 
Companies Act. 

5.4 The funds borrowed, if any, from banks and financial institutions will not be 
used for the Buyback. 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 
COMPANY 

6.1 The aggregate shareholding of the (i) promoter and promoter group of the 
Company ("Promoter and Promoter Group") and persons in control, (ii) directors 
of companies which are a part of the Promoter and Promoter Group, and 
(iii) directors and key managerial personnel of the Company as on January 09, 
2020, i.e. the Board Meeting Date are as follows: 

(a) Aggregate shareholding of the Promoter and Promoter Group and persons 
who are in control as on the Board Meeting Date: 

SI. Name of Shareholder No. of Equity % 
No. Shares Shareholding 

1 Union Investments Private Limited 18,87,06,090 37.35 

2 Dr. Mandayapurath Azad Moopen 17,50,720 0.35 

3 Ms. Ziham Moopen 1,73,200 0.03 

4 Mrs. Naseera Azad 1,44,000 0.03 

5 Ms. Alisha Moopen 1,16,990 0.02 

6 Ms. Zeba Azad Moopen 1,09,600 0.02 

Total 19, 10,00,600 37.80 

(b) Aggregate shareholding of the directors of companies which are a part of 
the Promoter and Promoter Group, as on the Board Meeting Date: 

SI. Name of Shareholder No. of Equity % 
No. Shares Shareholding 

1 Dr. Mandayapurath Azad Moopen 17,50,720 0.35 

2 Mrs. Naseera Azad 1,44,000 0.03 

Total 18,94,720 0.38 

(c) As on January 09, 2020, i.e. the date of the Board Meeting, none of 
the Directors or Key Managerial Personnel of the Company holds any 
Equity Shares or employee stock options ("ESOPs") in the Company 
except for the following: 

Equity Shares 

SI. Name Designation No. of Equity % 
No. Shares Shareholding 

1 Dr. Mandayapurath Chairman and 17,50,720 0.35 
Azad Moopen Managing 

Director 

2 Ms. Alisha Moopen Deputy Managing 1,16,990 0.02 
Director 

3 Mr. Wilson Joseph Non Executive 27,37,210 0.54 
Thadathil Director 

4 Mr. Anoop Moopen Non Executive 10,25,300 0.20 
Director 

5 Mr. Shamsudheen Non Executive 57,17,829 1.13 
Bin Mohideen Director 
Mammu Haji 

6 Mr. Sreenath Group Chief 1,28,463 0.03 
Pocha Reddy Financial Officer 

Total 1,14,76,512 2.27 

SI. Name Designation No. of EquHy 
No. Shares 

1 Mr. Wilson Joseph Non Executive 36,213 
Thadathil Director 

2 Mr. Sreenath Pocha Group Chief 1,87,818 
Reddy Financial Officer 

Total 2,24,031 

(d) The aggregate number of specified securities, including Equity Shares 
purchased or sold by the persons and entities mentioned in paragraphs 
6.1 (a), 6.1 (b) and 6.1 (c) for a period of six months preceding the Board 
Meeting Date is as follows: 

SI. Nlme of Daleo! No. of Nature Maximum Daleo! t.lni1Un Dateof 
No. Share- Transac• Equity of Price Maximum Price Mmun 

holder lion Shares Transac- (~) Price (~) Price 
Purchased/ lion 

Sold 

1 Mr.Anoop July 09, 25,000 Purchase 118.00 July 09, 115.30 July 09, 
Moopen 2019 2019 2019 

2 Mr.Wilson August 15,000 Granto! 89.00 August 10.00 August 
Joseph 29, options 29, 29, 
Thadathil 2019 2019 2019 

3 Mr. Sreenath August 25,000 Granto! 89.00 August 10.00 August 
Pocha 29, options 29, 29, 
Reddy 2019 2019 2019 

6.2 Except as provided above, the persons and entities mentioned in paragraphs 
6.1 (a), 6.1 (b) and 6.1 (c) have not been involved in any transactions involving 
Equity Shares for the last six months prior to the Board Meeting Date. 

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK 

7.1 In terms of the Buyback Regulations, under the tender offer route, the Promoter 
and Promoter Group and persons in control have an option to participate in the 
Buyback. In this regard, the Promoter and Promoter Group and persons in 
control of the Company have expressed their intention to participate in the 
Buyback vide their letters dated January 9, 2020 and may tender up to an 
aggregate maximum of 21,61,369 Equity Shares or such lower number of 
Equity Shares in accordance with the provisions of the Buyback Regulations. 
Please see below the maximum number of Equity Shares proposed to be 
tendered by each of the Promoter and Promoter Group as well as persons in 
control of the Company: 

SI. Name of the Promoter and Maximum Number of Equity 
No. Promoter Group entity Shares intended to be offered 

1 Union Investments Private Limited 21,35,405 

2 Dr. Mandayapurath Azad Moopen 19,811 

3 Ms. Ziham Moopen 1,960 

4 Mrs. Naseera Azad 1,629 

5 Ms. Alisha Moopen 1,324 

6 Ms. Zeba Azad Moopen 1,240 

TOTAL 21,61,369 

7.2 The Buyback will not result in any benefit to Promoter and Promoter Group or 
any directors of the Company except to the extent of the cash consideration 
received by them from the Company pursuant to their respective participation 
in the Buyback in their capacity as equity shareholders of the Company, and the 
change in their shareholding as per the response received in the Buyback, as a 
result of the extinguishment of Equity Shares which will lead to reduction in the 
equity share capital of the Company post Buyback. 

7.3 Pursuant to the Buyback and depending on the response to the Buyback, the 
voting rights of the members of the promoter and promoter group in the Company 
may increase or decrease from their existing shareholding in the total equity 
capital and voting rights of the Company. Pursuant to the completion of the 
Buyback, the public shareholding of the Company shall not fall below the 
minimum level required as per Regulation 38 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"), as amended. Any change in voting rights of the 
Promoter and Promoter Group of the Company pursuant to completion of 
Buyback will not result in any change in control over the Company. 

7.4 The details of the date and price of acquisition of the Equity Shares that the 
Promoter and Promoter Group and persons in control intend to tender are set 
out below: 

8. 

Union Investments Private Limited 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Consldera- (Cash, other 

Shares (I(') Price m lion~) than cash etc.) 

July 9, Bonus 21,35,405 10 NA NA Consideration 
2012 issue other than cash 

Total 21,35,405 

Dr. Mandayapurath Azad Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considera- (Cash, other 

Shares (I(') Price m tlon (') than cash etc.) 

March 14, Market 19,811 10 145.82 28,88,887.57 Cash 
2018 Purchase 

Total 19,811 28,88,887 .57 

Mrs. Naseera Azad 

Data of Natura of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers- (Cash, other 

Shares (') Price (') tlon (') than cash etc.) 

March 28, Market 1,629 10 170.19 2,77,231.69 Cash 
2018 Purchase 

Total 1,629 2,77,231.69 

Ms. Alisha Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers- (Cash, other 

Shares (I(') Price (I(') tlon (~) than cash ate.) 

April 24, Market 1,324 10 168.65 2,23,289.82 Cash 
2018 Purchase 

Total 1,324 2,23,289.82 

Ms. Ziham Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considera- (Cash, other 

Shares (I(') Price(~) tlon (~) than cash etc.) 

March 23, Market 1,960 10 169.48 3,32, 183.15 Cash 
2018 Purchase 

Total 1,960 3,32,183.15 

Ms. Zeba Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Consldera- (Cash, other 

Shares (I(') Price (I(') tlon (I(') than cash etc.) 

June 06, Market 1,240 10 177.53 2,20, 140.67 Cash 
2018 Purchase 

Total 1,240 2,20, 140.67 

Confirmations from the company as per the provisions of the Buyback 
Regulations and the Companies Act: 

(a) all the Equity Shares of the Company are fully paid-up; 

(b) the Company shall pay the consideration only by way of cash; 

(c) the Company shall not issue any Equity Shares or specified 
securities, including by way of bonus until the date of expiry of the Buyback 
period; 

(d) the Company shall not raise further capital for a period of one year from 
the expiry of the Buyback period, except in discharge of its subsisting 
obligations; 

(e) the Company shall not withdraw the Buyback after the draft letter of offer 
is filed with SEBI; 

(f) the Company shall not buyback locked-in Equity Shares and non­
transferable Equity Shares until the pendency of the lock-in or till the 
Equity Shares become transferable; 

(g) the Company shall transfer from its free reserves a sum equal to the nominal 
value of the Equity Shares purchased through the Buyback to the Capital 
Redemption Reserve account and the details of such transfer shall be 
disclosed in its subsequent audited balance sheet; 

(h) the Company confirms that there are no defaults subsisting in the repayment 
of any deposits (including interest payable thereon), redemption of 
debentures or preference shares, payment of dividend or repayment of 
any term loans to any financial institution or banks (including interest 
payable thereon) in the last three years; 

(i) the Company shall not buyback its Equity Shares from any person through 
a negotiated deal whether on or off the Stock Exchanges or through spot 
transactions or through any private arrangement in the implementation of 
the Buyback; 

(j) the Company has been in compliance with Sections 92 and 129 of the 
Companies Act; 

(k) the Company has not declared dividend and is accordingly not subject to 
the provisions of Sections 123 and 127 of the Companies Act; 

(1) the aggregate amount of the Buyback i.e. up to '{ 120,00,00,000 
(Rupees One hundred and twenty crores only) does not exceed 10% of the 
aggregate of the total paid-up capital and free reserves of the Company as 
per the latest audited standalone and consolidated financial statements 
of the Company as at March 31, 2019; 

(m) the maximum number of Equity Shares proposed to be purchased under 
the Buyback (up to 57,14,285 Equity Shares), does not exceed 10% of the 
total number of Equity Shares in the paid-up Equity Share capital as per 
the latest audited standalone and consolidated financial statements of 
the Company as at March 31, 2019; 

(n) the Company shall not make any offer of buyback within a period of one 
year reckoned from the date of expiry of the Buyback period; 

(o) there is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Companies Act, as on date; 

(p) the Company shall not directly or indirectly purchase its Equity Shares 
through any subsidiary company including its own subsidiary companies 
or through any investment company or group of investment companies; 

(q) the ratio of the aggregate of secured and unsecured debts owed by the 
Company based on both consolidated and standalone financial statements 
of the Company, shall not be more than twice the paid-up share capital 
and free reserves, after the Buyback; and 

(r) the Company is not buying back its Equity Shares so as to delis! its shares. 
Contd ... 
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9. The Board has confirmed that it has made a full enquiry into the affairs and 
prospects of the Company and has formed the opinion, that: 

(a) immediately following the Board Meeting held on January 09, 2020, 
there will be no grounds on which the Company could be found unable to 
pay its debts; 

(b) as regards the Company's prospects for the year immediately following the 
Board Meeting held on January 09, 2020, having regard to the Board's 
intentions with respect to the management of the Company's business 
during that year and to the amount and character of the financial resources 
which will, in the Board's view, be available to the Company during that 
year, the Company will be able to meet its liabilities as and when they fall 
due and will not be rendered insolvent within a period of one year from the 
date of the Board Meeting Date; and 

(c) in forming an opinion for the above purposes, the Board has taken into 
account the liabilities as if the Company were being wound up under the 
provisions of the Companies Act 1956, Companies Act, or the Insolvency 
and Bankruptcy Code, 2016 (including prospective and contingent 
liabilities). 

10. THE TEXT OF THE REPORT DATED JANUARY 9, 2020 OF BS R & ASSOCIATES 
LLP, THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE 
BOARD IS REPRODUCED BELOW: 

Quote 

The Board of Directors 
Aster DM Healthcare Limited 
IX/475, Aster Medcity, Kuttisahib Road 
Near Kothad Bridge, South Chittoor P.O 
Cheranallor 
Kochi - 682027 

Dear Sirs, 

Statutory Auditors' Report in respect of the proposed buy-back of equity shares by 
Aster DM Healthcare Limited ('the Company') in terms of clause (xi) of Schedule 
I of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "SEBI buy-back Regulations"). 

1. This report is issued in accordance with the terms of our engagement letter 
dated 30 December 2019. 

2. The board of Directors (the 'Board of Directors') of the Company have approved 
a proposal for buy-back of equity shares by the Company at its meeting held on 
9 January 2020, in pursuance of the provisions of Section 68, 69 and 70 of the 
Companies Act, 2013, as amended ('the Act') and the SEBI buy-back Regulations. 

3. We have been requested by the management of the Company 
(the 'Management') to provide a report on the accompanying statement 
of permissible capital payment (including premium) ('Annexure A') as at 
31 March 2019 (hereinafter referred together as the 'Statement'). This Statement 
is prepared by the Management, which we have initialed for identification 
purposes only. 

Management's Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) of the Act, 
and the compliance with the SEBI buy-back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of 
the permissible capital payment (including premium), the preparation and 
maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of 
the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

Auditors' Responsibility 

5. Pursuant to the requirements of the SEBI buy-back Regulations, it is our 
responsibility to provide reasonable assurance: 

i. whether we have inquired into the state of affairs of the Company in 
relation to the audited standalone and consolidated financial statements 
for the year ended 31 March 2019; 

ii. if the amount of permissible capital payment (including premium) as stated 
in Annexure A for the proposed buy-back of equity shares, has been properly 
determined considering the audited standalone and consolidated financial 
statements of the Company as at and for the year ended 31 March 2019 in 
accordance with Section 68(2) of the Act; and the proviso to Regulation 
5(i)(b) of the SEBI buy-back regulations; and 

iii. if the Board of Directors in their meeting held on 9 January 2020, have 
formed the opinion as specified in clause (x) of Schedule I to the SEBI 
buy-back Regulations, on reasonable grounds and that the Company will 
not, having regard to its state of affairs, be rendered insolvent within a 
period of one year from the aforesaid date. 

6. The standalone and consolidated financial statements referred to in paragraph 
5 above, which we have considered for the purpose of this report, have 
been audited by us, on which we have issued an unqualified audit report dated 
28 May 2019. We conducted our audit in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants 
of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. 

7. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes, issued by the 
Institute of Chartered Accountants of India (the "Guidance note"). The Guidance 
Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard 
on Quality Control (SOC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 

9. Based on inquiries conducted and our examination as above, we report that: 
a. We have inquired into the state of affairs of the Company in relation to its 

audited standalone and consolidated financial statements of the Company 
as at and for the year ended 31 March 2019, which have been approved 
by Board of Directors of the Company on 28 May 2019; 

b. The amount of permissible capital payment (including premium) towards 
the proposed buy back of 5,714,285 equity shares as computed in the 
Statement attached herewith as Annexure A, in our view, has been properly 
determined in accordance with Section 68(2) of the Act. The amounts of 
share capital and free reserves have been extracted from the audited 
standalone and consolidated financial statements of the Company as at 
and for year ended 31 March 2019; and 

c. The Board of Directors of the Company, in their meeting held on 9 January 
2020 have formed their opinion as specified in clause (x) of Schedule I to 
the SEBI buy-back Regulations, on reasonable grounds and that the 
Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting 
resolution dated 9 January 2020. 

Restriction on Use 
10. This report has been issued at the request of the Company solely for use of the 

Company (i) in connection with the proposed buy-back of equity shares of the 
Company in pursuance to the provisions of Section 68 and other applicable 
provisions of the Companies Act, 2013 and the SEBI buy-back Regulations, 
(ii) to enable the Board of Directors of the Company to include in the public 
announcement, draft letter of offer, letter of offer pertaining to buy-back to be 
sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Securities and Exchange Board of India, stock exchanges, public 
shareholders and any other regulatory authority as per applicable law and 
(b) the Central Depository Services (India) Limited, National Securities 
Depository Limited and (iii) for providing to the managers, each for the purpose 
of extinguishment of equity shares in pursuance to the provisions of Section 68 
and other applicable provision of the act and the SEBI buy-back Regulations 
and may not be suitable for any other purpose. 

for B S R & Associates LLP 
Chartered Accountants 

Firm Registration Number: 116231 W/W-100024 

Rushank Muthreja 
Partner 

Membership Number: 211386 

Place: Bengaluru 
Date: 9 January 2020 

ICAI UDIN: 211386AAAAAC4982 

Annexure A - Statement of Permissible Capital Payment 

Computation of amount of permissible capital payment (including premium) towards 
buyback of equity shares in accordance with Section 68 of the Companies Act, 2013 
("the Act") and Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018 

(INR in Crores) 

Particulars Standalone Consolidated 

Paid up equity capital as at 31 March 2019 (A) 505.23 505.23 

Free reserves as at 31 March 2019 *: 
- Securities premium reserve 2,329.86 2,329.84 

- General reserve 7.04 7.04 

- Retained earnings (285.25) (626.66) 

Total free reserves (B) 2,051.65 1,710.22 

Total paid up equity capital and free reserves (A+B) 2,556.88 2,215.45 

Maximum amount permissible for buyback under 
Section 68 of the Act, i.e. 25% of the total paid 
up capital and free reserves 639.22 553.86 

Maximum amount permissible for buyback under 
the proviso to Regulation 5 (i)(b) of the Buyback 
Regulations, i.e. 10% of the total paid up capital 
and free reserves 255.69 221.55 

• free reserves as defined in Section 2(43) of the Act read along with Explanation II 
provided in Section 68 of the Act. 

Note: 

1. The aforesaid balances have been extracted accurately from the audited 
standalone and consolidated financial statements of the Company for the year 
ended 31 March 2019. 

2. As per Section 68, free reserves include securities premium for the purposes of 
the aforesaid computation. 

3. The aforesaid statement has been prepared in connection with the proposed 
buy-back of 5,714,285 equity shares at a price of INR 210 per share aggregating 
to INR 120 crores. The shares proposed for buy-back have been determined in 
accordance with the provisions of the Companies Act, 2013 including Section 
68 and the Buyback Regulations. 

4. The Board of Directors have in their meeting dated 9 January 2020, formed 
opinion on reasonable grounds that the Company, having regard to its state of 
affairs, will not be rendered insolvent within a period of one year from the 
aforesaid date. 

For Aster DM Healthcare Limited 
Dr. Azad Moopen 
Managing Director 
Date: 9 January 2020 

Unquote 
11. SHAREHOLDER'S ENTITLEMENT 
11.1 On the basis of the shareholding on the Record Date, the Company will 

determine the entitlement of each Equity Shareholder, including small 
shareholders, to tender their Equity Shares in the Buy-back. This entitlement 
for each shareholder will be calculated based on the number of Equity Shares 
held by the respective shareholder on the Record Date and the ratio of the 
Buy-back applicable in the category to which such Equity Shareholder belongs. 
The number of Equity Shares purchased by the Company from each Eligible 
Shareholder will be based on the total number of Equity Shares tendered by 
such Equity Shareholder. Accordingly, the Company may not purchase all of 
the Equity Shares tendered by an Eligible Shareholder. 

11.2 The Equity Shares to be bought back as part of the Buyback are divided into 
two categories: 
(a) Reserved category for small shareholders; and 
(b) General category for all other shareholders. 

11.3 In due course, shareholders holding Equity Shares in dematerialised form as on 
the Record Date, i.e., the Eligible Shareholders will receive a letter of offer in 
relation to the Buyback along with a tender offer form indicating the entitlement 
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible 
Shareholder does not receive the letter of offer along with a tender offer, the 
Eligible Shareholder may participate and tender shares in the Buyback. 

11.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder" 
is a shareholder who holds equity shares having market value, on the basis 
of closing price on BSE or NSE (as applicable, contingent on highest 
trading volume as on Record Date), of not more than ? 2,00,000/­
(Rupees Two Lakhs only). 

11.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the 
number of Equity Shares which the Company proposes to buyback or such 
number of Equity Shares entitled as per the shareholding of small shareholders 
as on the Record Date, whichever is higher, shall be reserved for the small 
shareholders as part of this Buyback. 

11.6 After accepting the Equity Shares tendered on the basis of entitlement, the 
Equity Shares left to be bought back, if any, in one category shall first be 
accepted, in proportion to the Equity Shares tendered over and above their 
entitlement in the offer by Eligible Shareholders in that category, and thereafter 
from Eligible Shareholders who have tendered over and above their entitlement 
in other category. 

11.7 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible 
Shareholders can choose to participate and get cash in lieu of shares to be 
accepted under the Buyback or they may choose not to participate. Eligible 
Shareholders may also accept a part of their entitlement. Eligible Shareholders 
also have the option of tendering additional shares (over and above their 
entitlement) and participate in the shortfall created due to non-participation of 
some other Eligible Shareholders, if any. If the Buyback entitlement for any 
shareholder is not a round number, then the fractional entitlement shall be 
ignored for computation of entitlement to tender Equity Shares in the Buyback. 

11.8 The maximum tender under the Buyback by any Eligible Shareholder cannot 
exceed the number of Equity Shares held by the Eligible Shareholder as on the 
Record Date. In case the Eligible Shareholder holds Equity Shares through 
multiple demat accounts, the tender through a demat account cannot exceed 
the number of Equity Shares held in that demat account. The small shareholders 
whose entitlement would be less than 1 Equity Share may tender additional 
Equity Shares as part of the Buyback offer and will be given preference in the 
acceptance of one Equity Share, if such small shareholders have tendered for 
additional Equity Shares. 

11.9 The Equity Shares tendered as per the entitlement by the Eligible Shareholder 
as well as additional Equity Shares tendered, if any, will be accepted as per the 
procedure laid down in the Buyback Regulations. The settlement of the tenders 
under the Buyback will be done using the "Mechanism for acquisition of shares 
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back 
and Delisting" notified under the SEBI Circulars. Eligible Shareholders will 
receive a letter of offer along with a tender/offer form indicating their respective 
entitlement for participating in the Buyback. 

11.10 Detailed instructions for participation in the Buyback (tender of Equity Shares 
in the Buyback) as well as the relevant time table will be included in the letter 
of offer to be sent in due course to the Eligible Shareholders. 

12. PROCESS AND METHODOLOGY FOR BUYBACK 
12.1 The Buyback is open to all Eligible Shareholders and/ or beneficial owners for 

Eligible Shareholders holding Equity Shares in dematerialized form on the 
Record Date. 

12.2 The Buyback shall be implemented using the "Mechanism for acquisition of 
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy 
Back and Delisting" notified vide the SEBI Circulars and following the procedure 
prescribed in the Companies Act and the Buyback Regulations, and as may be 
determined by the Board (including the "authorised persons" approved by the 
Board and authorized to complete the formalities of the Buyback) and on such 
terms and conditions as may be permitted by law from time to time. 

12.3 For implementation of the Buyback, the Company has appointed Kotak Securities 
Limited as the registered broker to the Company (the "Company's Broker") to 
facilitate the process of tendering of Equity Shares through the stock exchange 
mechanism for the Buyback through whom the purchases and settlements on 
account of the Buyback would be made by the Company. The contact details of 
the Company's Broker are as follows: 

~~m~u~~es 
Name 
Address 

Contact Person 
Tel 
Email 
Website 
NSE SEBI Registration No. : 
BSE SEBI Registration No. : 
CIN 

Kotak Securities Limited 
27BKC, Plot No. C-27, "G" Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
Ankush Singh 
+91 22 4285 8204 
ankushr.singh@kotak.com 
www.kotaksecurities.com 
INZ000200137 
INZ000200137 
U99999MH1994PLC134051 

12.4 The Company will request the Stock Exchanges to provide a separate 
acquisition window ("Acquisition Window") to facilitate placing of sell orders 
by Eligible Shareholders who wish to tender Equity Shares in the Buyback. 
BSE will be the designated stock exchange for the purpose of this Buyback. 
The details of the Acquisition Window will be specified by the Stock Exchanges 
from time to time. 

12.5 At the beginning of the tendering period, the order for buying up to 57,14,285 
Equity Shares shall be placed by the Company through the Company's Broker. 

12.6 During the tendering period, the order for selling the Equity Shares will be 
placed in the Acquisition Window by Eligible Shareholders through their 
respective stock brokers ("Stock Brokers") during normal trading hours of the 
secondary market. 

12.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in 
the dematerialised form: 

(a) Eligible Shareholders who desire to tender their Equity Shares in electronic 
form under the Buyback would have to do so through their respective Stock 
Broker by indicating to their Stock Broker the details of Equity Shares they 
intend to tender under the Buyback. 

(b) The Stock Broker would be required to place an order/bid on behalf of the 
Eligible Shareholders who wish to tender Equity Shares in the Buyback 
using the Acquisition Window of the Stock Exchanges. Before placing 
the bid, the Eligible Shareholder would be required to transfer the 
tendered Equity Shares to the special account of the Indian Clearing 
Corporation Limited and/or the National Securities Clearing Corporation 
(the "Clearing Corporation"), by using the early pay in mechanism as 
prescribed by the Stock Exchanges or the Clearing Corporation prior to 
placing the bid by the Stock Broker. 

(c) The details of the special account of the Clearing Corporation shall be 
informed in the issue opening circular that will be issued by the Stock 
Exchanges/Clearing Corporation. 

(d) For custodian participant orders for demat Equity Shares, early pay-in is 
mandatory prior to confirmation of order/bid by custodian. The custodian 
shall either confirm or reject the orders not later than the closing of trading 
hours on the last day of the tendering period. Thereafter, all unconfirmed 
orders shall be deemed to be rejected. For all confirmed custodian 
participant orders, order modification shall revoke the custodian confirmation 
and the revised order shall be sent to the custodian again for confirmation. 

(e) Upon placing the bid, the Stock Broker shall provide a Transaction 
Registration Slip ("TRS") generated by the exchange bidding system to the 
Eligible Shareholder. The TRS will contain the details of the order submitted 
like bid ID number, application number, DP ID, client ID, number of Equity 
Shares tendered, etc. 

(f) The reporting requirements for non-resident shareholders under Reserve 
Bank of India, Foreign Exchange Management Act, 1999, as amended 
and any other rules, regulations, guidelines, for remittance of funds, shall 
be made by the Eligible Shareholders and/ or the Stock Broker. 

12.8 Equity Shares held in the Physical form: 

In accordance with the proviso to Regulation 40(1) of the Listing Regulations 
effective from April 1, 2019, transfers of securities of the Company shall not be 
processed unless the securities are held in the dematerialized form with a 
depository. Accordingly, the Company will not be able to accept Equity Shares 
tendered in physical form in the Buyback. Shareholders are advised to approach 
the concerned depository participant to have their Equity Shares dematerialized 
before tendering their Equity Shares in the Buyback. 

12.9 Modification/cancellation of orders will be allowed during the tendering period 
of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
the Equity Shares shall be clubbed and considered as "one bid" for the purposes 
of acceptance. 

12.10 The cumulative quantity of Equity Shares tendered under the Buyback shall be 
made available on the website of the NSE (www1 .nseindia.com) and BSE 
(www.bseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period. 

13. METHOD OF SETTLEMENT 

13.1 Upon finalization of the basis of acceptance as per Buyback Regulations: 

(a) The settlement of trades shall be carried out in the manner similar to 
settlement of trades in the secondary market. 

(b) The Company will pay the consideration to the Company's Broker who will 
transfer the funds pertaining to the Buyback to the Clearing Corporation's 
bank accounts as per the prescribed schedule. For Equity Shares accepted 
under the Buyback, the Clearing Corporation will make direct funds payout 
to respective Eligible Shareholders. If Eligible Shareholders' bank account 
details are not available or if the funds transfer instruction is rejected by 
the Reserve Bank of India/ the bank, due to any reason, then such funds 
will be transferred to the concerned Stock Broker's settlement bank account 
for onward transfer to such Eligible Shareholders. 

(c) The Equity Shares bought back in demat form would be transferred 
directly to the demat account of the Company opened for the Buyback 
("Company Demat Account") provided it is indicated by the Company's 
Broker or it will be transferred by the Company's Broker to the Company 
Demat Account on receipt of the Equity Shares from the clearing and 
settlement mechanism of the Stock Exchanges. 

(d) The Eligible Shareholders will have to ensure that they keep the depository 
participant ("DP") account active and unblocked to receive credit in case of 
return of Equity Shares, due to rejection or due to non-acceptance of 
Equity Shares under the Buyback. 

(e) Excess demat Equity Shares or unaccepted demat Equity Shares, if any, 
tendered by the Eligible Shareholders will be returned to them by the 
Clearing Corporation. 

(f) The Company's Broker would also issue a contract note to the Company for 
the Equity Shares accepted under the Buyback. 

(g) Eligible Shareholders who intend to participate in the Buyback should 
consult their respective Stock Broker for any cost, applicable taxes, charges 
and expenses (including brokerage) etc., that may be levied by the Stock 
Broker upon the selling shareholders for tendering Equity Shares in the 
Buyback (secondary market transaction). The Buyback consideration 
received by the Eligible Shareholders in respect of accepted Equity 
Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Company accepts no responsibility to bear 
or pay such additional cost, charges and expenses (including brokerage) 
incurred solely by the Eligible Shareholders. 

13.2 The Equity Shares lying to the credit of the Company Demat Account will be 
extinguished in the manner and following the procedure prescribed in the 
Buyback Regulations. 

14. COMPLIANCE OFFICER 

Investors may contact the Company Secretary of the Company for any 
clarifications or to address their grievances, if any, during office hours i.e., from 
10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and 
public holidays, at the following address: 

Name 
Designation 
Company 
Address 

Contact 
Email 

Puja Aggarwal 
Company Secretary and Compliance Officer 
Aster DM Healthcare Limited - India Management Office 
No. 1785, Sarjapur Road Sector 1, HSR Layout, 
Ward No.174, Agara Extension, Bangalore - 560102 India 
080 2258 5845 
cs@asterdmhealthcare.com 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 

In case of any queries, shareholders may also contact the Registrar to the 
Buyback or the Investor Relations team of the Company, during office hours 
i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday 
and public holidays, at the following address: 

LINK lntime 
• 

Name 
Address 

Contact Person 
Phone 
Fax 
Email 

Link lntime India Private Limited 
C-101, 247 Park, L.B.S. Marg, 
Vikhroli West Mumbai 400 083 
Mr. Sumeet Deshpande 

+91 22 49186200 
+91 22 49186195 
aster.buyback@linkintime.co.in 

Website www.linkintime.co.in 
SEBI Registration No. : INR000004058 
CIN U67190MH1999PTC118368 

16. MANAGER TO THE BUYBACK 

17. 

The Company has appointed the following as Manager to the Buyback: 

e ~2!!~:king 

Name 
Address 

Phone 
Fax 

Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor, Plot No. C-27, "G" Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
+91-22-4336-0128 
+91-22-6713-2447 

Contact Person Mr. Ganesh Rane 
Email aster.buyback@kotak.com 

DIRECTOR'S RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts 
responsibility for the information contained in this Public Announcement and 
confirms that such document contains true, factual and material information 
and does not contain any misleading information. 

For and on behalf of the Board of Aster DM Healthcare Limited 

Sd/- Sd/- Sd/-
Mandayapurath Azad Moopen Wilson Joseph Thadathil Puja Aggarwal 

Chairman & Non-Executive Company Secretary and 
Managing Director Director Compliance Officer 

DIN: 00159403 DIN: 02135108 MNO: ACS49310 

Date: January 11, 2020 Date: January 11, 2020 Date: January 11 , 2020 
Place: Dubai Place: Dubai Place: Bangalore 

PRESSMAN 
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ASTER DM HEALTHCARE LIMITED 
Registered Office: IX/475L, Aster Medcity, Kuttisahib Road, Near Kothad Bridge, South Chittoor P.O. Cheranalloor, Kochi - 682 027, Kerala 

Corporate Identification Number (CIN): L8511 0KL2008PLC021703 
Phone: +91 080 22585845; Email: cs@asterdmhealthcare.com 

Website: www.asterdmhealthcare.com; Company Secretary and Compliance Officer: Ms. Puja Aggarwal 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF ASTER DM HEALTHCARE LIMITED 
FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This public announcement ("Public Announcement") is being made in relation 
to the buyback of equity shares each having a face value of ~ 1 O each 
(the "Equity Shares") by Aster DM Healthcare Limited (the "Company") from the 
shareholders/beneficial owners of the Company through a tender offer route through 
the Stock Exchange Mechanism pursuant to the provisions of Regulation 7(i) of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 
(the "Buy-Back Regulations") for the time being in force, including any statutory 
modifications and amendments from time to time and contains the disclosures as 
specified in Schedule II of the Buy-Back Regulations. 

The Company is in the process of shifting its registered office from the State of Kerala 
to the State of Karnataka and has, in this regard, obtained the approval of the 
jurisdictional Regional Director on December 24, 2019. In the event the registered 
office of the Company is shifted during the buyback period, the Company will issue 
and publish appropriate corrigenda. 

OFFER FOR BUYBACK OF UP TO 57,14,285 (FIFTY SEVEN LAKHS FOURTEEN 
THOUSAND TWO HUNDRED AND EIGHTY FIVE ONLY) FULLY PAID UP EQUITY 
SHARES OF THE COMPANY AT A PRICE OF'{ 210/- (RUPEES TWO HUNDRED AND 
TEN ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE. 

Certain figures contained in this Public Announcement, including financial 
information, have been subject to rounding-off adjustments. All decimals have been 
rounded off to two decimal points. In certain instances, (i) the sum or percentage 
change of such numbers may not conform exactly to the total figure given; and 
(ii) the sum of the numbers in a column or row in certain tables may not conform 
exactly to the total figure given for that column or row. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1 The Board of Directors of Aster DM Healthcare Limited (the "Company") 
(the board of directors of the Company hereinafter referred to as the "Board", 
which expression includes any committee constituted and authorized by the 
Board to exercise its powers), at its meeting held on Thursday, January 09, 
2020 (the "Board Meeting" and such date the "Board Meeting Date"), pursuant 
to the provisions of Article 12 of the Articles of Association of the Company, 
Sections 68, 69 and 70 and all other applicable provisions, if any, of the 
Companies Act, 2013, as amended (the "Companies Act"), the Companies 
(Share Capital and Debentures) Rules, 2014, to the extent applicable, and in 
compliance with the Buyback Regulations and subject to such approvals of 
statutory, regulatory or governmental authorities as may be required under 
applicable laws, approved the buyback by the Company of up to 57,14,285 
equity shares (Fifty seven lakhs fourteen thousand two hundred and eighty five 
only) fully paid-up equity shares of t 10/- (Rupees Ten only) each of the Company 
("Equity Shares") representing up to 1.13% of the total paid-up Equity Share 
capital of the Company at a price of ~ 210/- (Rupees Two hundred and ten only) 
per Equity Share ("Buyback Price") payable in cash for an aggregate amount 
of up to t 120,00,00,000/- (Rupees One hundred and twenty crores only) 
("Buyback Size"), which is 4.69% of the fully paid-up Equity Share capital and 
free reserves as per the latest audited standalone financial statements of the 
Company as at March 31, 2019 and 5.42% of the fully paid-up Equity Share 
capital and free reserves as per the latest audited consolidated financial 
statements of the Company as at March 31, 2019, on a proportionate basis 
through the "tender offer" route as prescribed under the Buyback Regulations, 
from all of the shareholders of the Company who hold Equity Shares as of the 
Record Date (as defined below) (the "Buyback"). 

1.2 The Buyback Size does not include any transaction costs viz. brokerage, 
applicable taxes such as buyback tax, securities transaction tax, GST, stamp 
duty, expenses incurred or to be incurred for the Buyback like filing fees payable 
to Securities and Exchange Board of India ("SEBI"), advisors/legal fees, public 
announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, etc. 

1.3 The Buyback is subject to receipt of approvals, permissions and sanctions as 
may be necessary and subject to such conditions and modifications, if any, as 
may be prescribed or imposed by statutory, regulatory or governmental 
authorities under applicable laws, including the Reserve Bank of India, the 
SEBI, National Stock Exchange of India Limited ("NSE") and the BSE Limited 
("BSE") (together with the NSE the "Stock Exchanges"). 

1.4 The Equity Shares are listed on the Stock Exchanges. The Buyback shall be 
undertaken on a proportionate basis from the equity shareholders of the Company 
as on January 24, 2020 (the "Record Date") ("Eligible Shareholders") through 
the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback 
Regulations. Additionally, the Buyback shall be, subject to applicable laws, 
implemented by tendering of Equity Shares by Eligible Shareholders and 
settlement of the same through the stock exchange mechanism as specified by 
SEBI in its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 
dated April 13, 2015 read with the circular bearing reference number CFD/ 
DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to 
time ("SEBI Circulars"). In this regard, the Company will request the Stock 
Exchanges to provide the acquisition window for facilitating tendering of Equity 
Shares under the Buyback. For the purposes of this Buyback, BSE will be the 
designated stock exchange. 

1.5 Further, under the Companies Act, the number of equity shares that can be 
bought back in any financial year cannot exceed 25% of the total paid-up 
equity capital of the Company in that financial year. Accordingly, the maximum 
number of Equity Shares that can be bought back in the current financial year 
is 12,63,06,836 (Twelve crores sixty three lakhs six thousand eight hundred and 
thirty six) Equity Shares (calculated on the basis of the total paid-up equity 
share capital of the Company as on March 31, 2019). Since the Company 
proposes to buy back up to 57, 14,285 Equity Shares, the same is within the 
aforesaid 25% limit. The maximum number of shares proposed to be bought 
back by the Company represents 1.13% of the paid-up equity share capital of 
the Company as of March 31, 2019. 

1.6 Participation in the Buyback by Eligible Shareholders may trigger tax 
implications in India and in their country of residence. The transaction of 
Buyback would also be chargeable to securities transaction tax in India. In due 
course, Eligible Shareholders will receive a letter of offer, which will contain a 
more detailed note on taxation. However, in view of the particularized nature of 
tax consequences, Eligible Shareholders are advised to consult their own legal, 
financial and tax advisors prior to participating in the Buyback. 

1. 7 A copy of this Public Announcement is available on the website of the Company 
at www.asterdmhealthcare.com and is expected to be available on the website 
of the SEBI at www.sebi.gov.in during the period of Buyback and on the website 
of the Stock Exchanges at www1 .nseindia.com and www.bseindia.com, 
respectively. 

2. NECESSITY OF THE BUYBACK 

2.1 The Buyback is being undertaken by the Company to return surplus funds 
to its equity shareholders, which are over and above its ordinary capital 
requirements and in excess of any current investment plans, in an expedient, 
effective and cost-efficient manner. The Buyback is being undertaken for the 
following reasons: 

(a) The Buyback will help the Company to distribute surplus cash to its 
shareholders holding Equity Shares broadly in proportion to their 
shareholding, thereby enhancing the overall return to shareholders; 

(b) The Buyback, which is being implemented through the tender offer route 
as prescribed under the Buyback Regulations, would involve a reservation 
of upto 15% of the Buyback Size for "small shareholders" (as defined 
below). The Company believes that this reservation of upto 15% for small 
shareholders would benefit a large number of the Company's public 
shareholders, who would be classified as "small shareholders"; 

(c) The Buyback would help in improving financial ratios by reducing the 
equity base of the Company; and 

(d) The Buyback gives the Eligible Shareholders the choice to either 
(A) participate in the Buyback and receive cash in lieu of their Equity 
Shares which are accepted under the Buyback, or (B) not to participate 
in the Buyback and get a resultant increase in their percentage 
shareholding in the Company post the Buyback, without additional 
investment. 

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO 
BUYBACK 

The Company proposes to buyback up to 57, 14,285 Equity Shares 
representing up to 1.13% of the paid-up equity capital of the Company as 
on March 31, 2019. 

4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 

4.1 The Equity Shares of the Company are proposed to be bought back at a price 
of t 21 O (Rupees Two hundred and Ten only) per Equity Share. 

4.2 The Buyback Price of t 21 O (Rupees Two hundred and ten only) per Equity 
Share has been arrived at after considering various factors such as including, 
but not limited to, the trends in the volume weighted average prices of the 
equity shares of the company on the Stock Exchanges, the net worth of the 
company, price earnings ratio and impact on other financial parameters and 
the possible impact of buyback on the earnings per share. 

4.3 The Buyback Price represents a: 

(a) Premium of 39.67% and 41.25% over the volume weighted average market 
price of the equity shares on BSE and NSE, respectively, during the three 
months preceding the date of intimation to the Stock Exchanges for the 
board meeting to consider the proposal of the Buyback. 

(b) Premium of 28.97% and 29.41 % over the volume weighted average market 
price of the equity shares on BSE and NSE, respectively, during the two 
weeks preceding the date of intimation to the Stock Exchanges for the 
board meeting to consider the proposal of the Buyback. 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS 
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES 

5.1 The maximum amount required for Buyback will not exceed ~ 120,00,00,000 
(Rupees One hundred and twenty crores only), excluding transaction costs viz. 
brokerage, applicable taxes such as buyback tax, securities transaction tax, 
GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing 
fees payable to the SEBI, advisors/legal fees, public announcement publication 
expenses, printing and dispatch expenses and other incidental and related 
expenses, etc. 

5.2 The maximum amount mentioned aforesaid is 4.69% and 5.42% of the 
aggregate of the fully paid-up equity share capital and free reserves as per the 
latest audited standalone and consolidated financial statements of the Company 
as at March 31, 2019 respectively, which is within the prescribed limit of 10% for 
the board approval route. 

5.3 The funds for the implementation of the Buyback will be sourced out of the 
free reserves of the Company (including securities premium account) or such 
other source(s) as may be permitted by the Buyback Regulations or the 
Companies Act. 

5.4 The funds borrowed, if any, from banks and financial institutions will not be 
used for the Buyback. 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 
COMPANY 

6.1 The aggregate shareholding of the (i) promoter and promoter group of the 
Company ("Promoter and Promoter Group") and persons in control, (ii) directors 
of companies which are a part of the Promoter and Promoter Group, and 
(iii) directors and key managerial personnel of the Company as on January 09, 
2020, i.e. the Board Meeting Date are as follows: 

(a) Aggregate shareholding of the Promoter and Promoter Group and persons 
who are in control as on the Board Meeting Date: 

SI. Name of Shareholder No. of Equity % 
No. Shares Shareholding 

1 Union Investments Private Limited 18,87,06,090 37.35 

2 Dr. Mandayapurath Azad Moopen 17,50,720 0.35 

3 Ms. Ziham Moopen 1,73,200 0.03 

4 Mrs. Naseera Azad 1,44,000 0.03 

5 Ms. Alisha Moopen 1,16,990 0.02 

6 Ms. Zeba Azad Moopen 1,09,600 0.02 

Total 19, 10,00,600 37.80 

(b) Aggregate shareholding of the directors of companies which are a part of 
the Promoter and Promoter Group, as on the Board Meeting Date: 

SI. Name of Shareholder No. of Equity % 
No. Shares Shareholding 

1 Dr. Mandayapurath Azad Moopen 17,50,720 0.35 

2 Mrs. Naseera Azad 1,44,000 0.03 

Total 18,94,720 0.38 

(c) As on January 09, 2020, i.e. the date of the Board Meeting, none of 
the Directors or Key Managerial Personnel of the Company holds any 
Equity Shares or employee stock options ("ESOPs") in the Company 
except for the following: 

Equity Shares 

SI. Name Designation No. of Equity % 
No. Shares Shareholding 

1 Dr. Mandayapurath Chairman and 17,50,720 0.35 
Azad Moopen Managing 

Director 

2 Ms. Alisha Moopen Deputy Managing 1,16,990 0.02 
Director 

3 Mr. Wilson Joseph Non Executive 27,37,210 0.54 
Thadathil Director 

4 Mr. Anoop Moopen Non Executive 10,25,300 0.20 
Director 

5 Mr. Shamsudheen Non Executive 57,17,829 1.13 
Bin Mohideen Director 
Mammu Haji 

6 Mr. Sreenath Group Chief 1,28,463 0.03 
Pocha Reddy Financial Officer 

Total 1,14,76,512 2.27 

SI. Name Designation No. of Equity 
No. Shares 

1 Mr. Wilson Joseph Non Executive 36,213 
Thadathil Director 

2 Mr. Sreenath Pocha Group Chief 1,87,818 
Reddy Financial Officer 

Total 2,24,031 

(d) The aggregate number of specified securities, including Equity Shares 
purchased or sold by the persons and entities mentioned in paragraphs 
6.1 (a), 6.1 (b) and 6.1 (c) for a period of six months preceding the Board 
Meeting Date is as follows: 

SI. Nameot Dateot No.at Nature Maximum Date of Mlnlnun Date ot 
No. Share- Transac- Equity of Price Maxmln Price r.tTl.m 

holder lion Shares Transac- (') Price ('} Price 
Purchased/ lion 

Sold 

1 Mr.Anoop July 09, 25,000 Purdlase 118.00 July 09, 115.30 July 09, 
Moopen 2019 2019 2019 

2 Mr.Wilson August 15,000 Granto! 89.00 August 10.00 August 
Joseph 29, options 29, 29, 
Thadathil 2019 2019 2019 

3 Mr. Sreenath August 25,000 Granto! 89.00 August 10.00 August 
Pocha 29, options 29, 29, 
Reckly 2019 2019 2019 

6.2 Except as provided above, the persons and entities mentioned in paragraphs 
6.1 (a), 6.1 (b) and 6.1 (c) have not been involved in any transactions involving 
Equity Shares for the last six months prior to the Board Meeting Date. 

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK 

7 .1 In terms of the Buyback Regulations, under the tender offer route, the Promoter 
and Promoter Group and persons in control have an option to participate in the 
Buyback. In this regard, the Promoter and Promoter Group and persons in 
control of the Company have expressed their intention to participate in the 
Buyback vide their letters dated January 9, 2020 and may tender up to an 
aggregate maximum of 21,61,369 Equity Shares or such lower number of 
Equity Shares in accordance with the provisions of the Buyback Regulations. 
Please see below the maximum number of Equity Shares proposed to be 
tendered by each of the Promoter and Promoter Group as well as persons in 
control of the Company: 

SI. Name of the Promoter and Maximum Number of Equity 
No. Promoter Group entity Shares intended to be offered 

1 Union Investments Private Limited 21,35,405 

2 Dr. Mandayapurath Azad Moopen 19,811 

3 Ms. Ziham Moopen 1,960 

4 Mrs. Naseera Azad 1,629 

5 Ms. Alisha Moopen 1,324 

6 Ms. Zeba Azad Moopen 1,240 

TOTAL 21,61,369 

7.2 The Buyback will not result in any benefit to Promoter and Promoter Group or 
any directors of the Company except to the extent of the cash consideration 
received by them from the Company pursuant to their respective participation 
in the Buyback in their capacity as equity shareholders of the Company, and the 
change in their shareholding as per the response received in the Buyback, as a 
result of the extinguishment of Equity Shares which will lead to reduction in the 
equity share capital of the Company post Buyback. 

7.3 Pursuant to the Buyback and depending on the response to the Buyback, the 
voting rights of the members of the promoter and promoter group in the Company 
may increase or decrease from their existing shareholding in the total equity 
capital and voting rights of the Company. Pursuant to the completion of the 
Buyback, the public shareholding of the Company shall not fall below the 
minimum level required as per Regulation 38 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"), as amended. Any change in voting rights of the 
Promoter and Promoter Group of the Company pursuant to completion of 
Buyback will not result in any change in control over the Company. 

7.4 The details of the date and price of acquisition of the Equity Shares that the 
Promoter and Promoter Group and persons in control intend to tender are set 
out below: 

8. 

Union Investments Private Limited 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Consldera- (Cash, other 

Shares (~} Price (t) tlon ~} than cash etc.) 

July 9, Bonus 21,35,405 10 NA NA Consideration 
2012 issue other than cash 

Total 21,35,405 

Dr. Mandayapurath Azad Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers• (Cash, other 

Shares ('} Price(') !Ion(') than cash etc.) 

March 14, Market 19,811 10 145.82 28,88,887.57 Cash 
2018 Purchase 

Total 19,811 28,88,887.57 

Mrs. Naseera Azad 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considera• (Cash, other 

Shares ('} Price (t) lion(~) than cash etc.) 

March 28, Market 1,629 10 170.19 2,77,231.69 Cash 
2018 Purchase 

Total 1,629 2,77,231.69 

Ms. Alisha Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers• (Cash, other 

Shares ('} Price ('} !Ion(') than cash etc.) 

April 24, Market 1,324 10 168.65 2,23,289.82 Cash 
2018 Purchase 

Total 1,324 2,23,289.82 

Ms. Ziham Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers• (Cash, other 

Shares ('} Price (f} !Ion (f) than cash etc.) 

March 23, Market 1,960 10 169.48 3,32, 183.15 Cash 
2018 Purchase 

Total 1,960 3,32, 183.15 

Ms. Zeba Moopen 

Date of Nature of No. of Face Issue/ Total Consideration 
Transaction Transaction Equity Value Acquisition Considers• (Cash, other 

Shares ('} Price (') !Ion(') than cash etc.) 

June 06, Market 1,240 10 177.53 2,20, 140.67 Cash 
2018 Purchase 

Total 1,240 2,20, 140.67 

Confirmations from the company as per the provisions of the Buyback 
Regulations and the Companies Act: 

(a) all the Equity Shares of the Company are fully paid-up; 

(b) the Company shall pay the consideration only by way of cash; 

(c) the Company shall not issue any Equity Shares or specified 
securities, including by way of bonus until the date of expiry of the Buyback 
period; 

(d) the Company shall not raise further capital for a period of one year from 
the expiry of the Buyback period, except in discharge of its subsisting 
obligations; 

(e) the Company shall not withdraw the Buyback after the draft letter of offer 
is filed with SEBI; 

(I) the Company shall not buyback locked-in Equity Shares and non­
transferable Equity Shares until the pendency of the lock-in or till the 
Equity Shares become transferable; 

(g) the Company shall transfer from its free reserves a sum equal to the nominal 
value of the Equity Shares purchased through the Buyback to the Capital 
Redemption Reserve account and the details of such transfer shall be 
disclosed in its subsequent audited balance sheet; 

(h) the Company confirms that there are no defaults subsisting in the repayment 
of any deposits (including interest payable thereon), redemption of 
debentures or preference shares, payment of dividend or repayment of 
any term loans to any financial institution or banks (including interest 
payable thereon) in the last three years; 

(i) the Company shall not buyback its Equity Shares from any person through 
a negotiated deal whether on or off the Stock Exchanges or through spot 
transactions or through any private arrangement in the implementation of 
the Buyback; 

(j) the Company has been in compliance with Sections 92 and 129 of the 
Companies Act; 

(k) the Company has not declared dividend and is accordingly not subject to 
the provisions of Sections 123 and 127 of the Companies Act; 

(I) the aggregate amount of the Buyback i.e. up to t 120,00,00,000 
(Rupees One hundred and twenty crores only) does not exceed 10% of the 
aggregate of the total paid-up capital and free reserves of the Company as 
per the latest audited standalone and consolidated financial statements 
of the Company as at March 31, 2019; 

(m) the maximum number of Equity Shares proposed to be purchased under 
the Buyback (up to 57,14,285 Equity Shares), does not exceed 10% of the 
total number of Equity Shares in the paid-up Equity Share capital as per 
the latest audited standalone and consolidated financial statements of 
the Company as at March 31, 2019; 

(n) the Company shall not make any offer of buyback within a period of one 
year reckoned from the date of expiry of the Buyback period; 

(o) there is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Companies Act, as on date; 

(p) the Company shall not directly or indirectly purchase its Equity Shares 
through any subsidiary company including its own subsidiary companies 
or through any investment company or group of investment companies; 

(q) the ratio of the aggregate of secured and unsecured debts owed by the 
Company based on both consolidated and standalone financial statements 
of the Company, shall not be more than twice the paid-up share capital 
and free reserves, after the Buyback; and 

(r) the Company is not buying back its Equity Shares so as to delist its shares. 
Contd ... 
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9. The Board has confirmed that it has made a full enquiry into the affairs and 

prospects of the Company and has formed the opinion, that: 

(a) immediately following the Board Meeting held on January 09, 2020, 
there will be no grounds on which the Company could be found unable to 
pay its debts; 

(b) as regards the Company's prospects for the year immediately following the 
Board Meeting held on January 09, 2020, having regard to the Board's 
intentions with respect to the management of the Company's business 
during that year and to the amount and character of the financial resources 
which will, in the Board's view, be available to the Company during that 
year, the Company will be able to meet its liabilities as and when they fall 
due and will not be rendered insolvent within a period of one year from the 
date of the Board Meeting Date; and 

(c) in forming an opinion for the above purposes, the Board has taken into 
account the liabilities as if the Company were being wound up under the 
provisions of the Companies Act 1956, Companies Act, or the Insolvency 
and Bankruptcy Code, 2016 (including prospective and contingent 
liabilities). 

10. THE TEXT OF THE REPORT DATED JANUARY 9, 2020 OF BS R & ASSOCIATES 
LLP, THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE 
BOARD IS REPRODUCED BELOW: 

Quote 

The Board of Directors 
Aster DM Healthcare Limited 
IX/475, Aster Medcity, Kuttisahib Road 
Near Kothad Bridge, South Chittoor P.O 
Cheranallor 
Kochi - 682027 

Dear Sirs, 

Statutory Auditors' Report in respect of the proposed buy-back of equity shares by 
Aster DM Healthcare Limited ('the Company') in terms of clause (xi) of Schedule 
I of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "SEBI buy-back Regulations"). 

1. This report is issued in accordance with the terms of our engagement letter 
dated 30 December 2019. 

2. The board of Directors (the 'Board of Directors') of the Company have approved 
a proposal for buy-back of equity shares by the Company at its meeting held on 
9 January 2020, in pursuance of the provisions of Section 68, 69 and 70 of the 
Companies Act, 2013, as amended ('the Act') and the SEBI buy-back Regulations. 

3. We have been requested by the management of the Company 
(the 'Management') to provide a report on the accompanying statement 
of permissible capital payment (including premium) ('Annexure N) as at 
31 March 2019 (hereinafter referred together as the 'Statement'). This Statement 
is prepared by the Management, which we have initialed for identification 
purposes only. 

Management's Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) of the Act, 
and the compliance with the SEBI buy-back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of 
the permissible capital payment (including premium), the preparation and 
maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of 
the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

Auditors' Responsibility 

5. Pursuant to the requirements of the SEBI buy-back Regulations, it is our 
responsibility to provide reasonable assurance: 

i. whether we have inquired into the state of affairs of the Company in 
relation to the audited standalone and consolidated financial statements 
for the year ended 31 March 2019; 

ii. if the amount of permissible capital payment (including premium) as stated 
in Annexure A for the proposed buy-back of equity shares, has been properly 
determined considering the audited standalone and consolidated financial 
statements of the Company as at and for the year ended 31 March 2019 in 
accordance with Section 68(2) of the Act; and the proviso to Regulation 
5(i)(b) of the SEBI buy-back regulations; and 

iii. if the Board of Directors in their meeting held on 9 January 2020, have 
formed the opinion as specified in clause (x) of Schedule I to the SEBI 
buy-back Regulations, on reasonable grounds and that the Company will 
not, having regard to its state of affairs, be rendered insolvent within a 
period of one year from the aforesaid date. 

6. The standalone and consolidated financial statements referred to in paragraph 
5 above, which we have considered for the purpose of this report, have 
been audited by us, on which we have issued an unqualified audit report dated 
28 May 2019. We conducted our audit in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants 
of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material 
misstatement. 

7. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes, issued by the 
Institute of Chartered Accountants of India (the "Guidance note"). The Guidance 
Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard 
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 
9. Based on inquiries conducted and our examination as above, we report that: 

a. We have inquired into the state of affairs of the Company in relation to its 
audited standalone and consolidated financial statements of the Company 
as at and for the year ended 31 March 2019, which have been approved 
by Board of Directors of the Company on 28 May 2019; 

b. The amount of permissible capital payment (including premium) towards 
the proposed buy back of 5,714,285 equity shares as computed in the 
Statement attached herewith as Annexure A, in our view, has been properly 
determined in accordance with Section 68(2) of the Act. The amounts of 
share capital and free reserves have been extracted from the audited 
standalone and consolidated financial statements of the Company as at 
and for year ended 31 March 2019; and 

c. The Board of Directors of the Company, in their meeting held on 9 January 
2020 have formed their opinion as specified in clause (x) of Schedule I to 
the SEBI buy-back Regulations, on reasonable grounds and that the 
Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting 
resolution dated 9 January 2020. 

Restriction on Use 
10. This report has been issued at the request of the Company solely for use of the 

Company (i) in connection with the proposed buy-back of equity shares of the 
Company in pursuance to the provisions of Section 68 and other applicable 
provisions of the Companies Act, 2013 and the SEBI buy-back Regulations, 
(ii) to enable the Board of Directors of the Company to include in the public 
announcement, draft letter of offer, letter of offer pertaining to buy-back to be 
sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Securities and Exchange Board of India, stock exchanges, public 
shareholders and any other regulatory authority as per applicable law and 
(b) the Central Depository Services (India) Limited, National Securities 
Depository Limited and (iii) for providing to the managers, each for the purpose 
of extinguishment of equity shares in pursuance to the provisions of Section 68 
and other applicable provision of the act and the SEBI buy-back Regulations 
and may not be suitable for any other purpose. 

for B S R & Associates LLP 
Chartered Accountants 

Firm Registration Number: 116231 W/W-100024 

Rushank Muthreja 
Partner 

Membership Number: 211386 

Place: Bengaluru 
Date: 9 January 2020 

ICAI UDIN: 211386AAAAAC4982 

Annexure A - Statement of Permissible Capital Payment 

Computation of amount of permissible capital payment (including premium) towards 
buyback of equity shares in accordance with Section 68 of the Companies Act, 2013 
("the Act") and Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018 

(INR in Crores) 

Particulars Standalone Consolidated 

Paid up equity capital as at 31 March 2019 (A) 505.23 505.23 
Free reserves as at 31 March 2019 *: 

- Securities premium reserve 2,329.86 2,329.84 

- General reserve 7.04 7.04 

- Retained earnings (285.25) (626.66) 

Total free reserves (B) 2,051.65 1,710.22 

Total paid up equity capital and free reserves (A+B) 2,556.88 2,215.45 

Maximum amount permissible for buyback under 
Section 68 of the Act, i.e. 25% of the total paid 
up capital and free reserves 639.22 553.86 

Maximum amount permissible for buyback under 
the proviso to Regulation 5 (i)(b) of the Buyback 
Regulations, i.e. 10% of the total paid up capital 
and free reserves 255.69 221.55 

• free reserves as defined in Section 2(43) of the Act read along with Explanation II 
provided in Section 68 of the Act. 

Note: 

1. The aforesaid balances have been extracted accurately from the audited 
standalone and consolidated financial statements of the Company for the year 
ended 31 March 2019. 

2. As per Section 68, free reserves include securities premium for the purposes of 
the aforesaid computation. 

3. The aforesaid statement has been prepared in connection with the proposed 
buy-back of 5,714,285 equity shares at a price of INR 210 per share aggregating 
to INR 120 crores. The shares proposed for buy-back have been determined in 
accordance with the provisions of the Companies Act, 2013 including Section 
68 and the Buyback Regulations. 

4. The Board of Directors have in their meeting dated 9 January 2020, formed 
opinion on reasonable grounds that the Company, having regard to its state of 
affairs, will not be rendered insolvent within a period of one year from the 
aforesaid date. 

For Aster DM Healthcare Limited 
Dr. Azad Moopen 
Managing Director 
Date: 9 January 2020 

Unquote 
11. SHAREHOLDER'S ENTITLEMENT 
11.1 On the basis of the shareholding on the Record Date, the Company will 

determine the entitlement of each Equity Shareholder, including small 
shareholders, to tender their Equity Shares in the Buy-back. This entitlement 
for each shareholder will be calculated based on the number of Equity Shares 
held by the respective shareholder on the Record Date and the ratio of the 
Buy-back applicable in the category to which such Equity Shareholder belongs. 
The number of Equity Shares purchased by the Company from each Eligible 
Shareholder will be based on the total number of Equity Shares tendered by 
such Equity Shareholder. Accordingly, the Company may not purchase all of 
the Equity Shares tendered by an Eligible Shareholder. 

11.2 The Equity Shares to be bought back as part of the Buyback are divided into 
two categories: 
(a) Reserved category for small shareholders; and 
(b) General category for all other shareholders. 

11.3 In due course, shareholders holding Equity Shares in dematerialised form as on 
the Record Date, i.e., the Eligible Shareholders will receive a letter of offer in 
relation to the Buyback along with a tender offer form indicating the entitlement 
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible 
Shareholder does not receive the letter of offer along with a tender offer, the 
Eligible Shareholder may participate and tender shares in the Buyback. 

11.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder'' 
is a shareholder who holds equity shares having market value, on the basis 
of closing price on BSE or NSE (as applicable, contingent on highest 
trading volume as on Record Date), of not more than t 2,00,000/­
(Rupees Two Lakhs only). 

11.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the 
number of Equity Shares which the Company proposes to buyback or such 
number of Equity Shares entitled as per the shareholding of small shareholders 
as on the Record Date, whichever is higher, shall be reserved for the small 
shareholders as part of this Buyback. 

11.6 After accepting the Equity Shares tendered on the basis of entitlement, the 
Equity Shares left to be bought back, if any, in one category shall first be 
accepted, in proportion to the Equity Shares tendered over and above their 
entitlement in the offer by Eligible Shareholders in that category, and thereafter 
from Eligible Shareholders who have tendered over and above their entitlement 
in other category. 

11. 7 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible 
Shareholders can choose to participate and get cash in lieu of shares to be 
accepted under the Buyback or they may choose not to participate. Eligible 
Shareholders may also accept a part of their entitlement. Eligible Shareholders 
also have the option of tendering additional shares (over and above their 
entitlement) and participate in the shortfall created due to non-participation of 
some other Eligible Shareholders, if any. If the Buyback entitlement for any 
shareholder is not a round number, then the fractional entitlement shall be 
ignored for computation of entitlement to tender Equity Shares in the Buyback. 

11.8 The maximum tender under the Buyback by any Eligible Shareholder cannot 
exceed the number of Equity Shares held by the Eligible Shareholder as on the 
Record Date. In case the Eligible Shareholder holds Equity Shares through 
multiple demat accounts, the tender through a demat account cannot exceed 
the number of Equity Shares held in that demat account. The small shareholders 
whose entitlement would be less than 1 Equity Share may tender additional 
Equity Shares as part of the Buyback offer and will be given preference in the 
acceptance of one Equity Share, if such small shareholders have tendered for 
additional Equity Shares. 

11.9 The Equity Shares tendered as per the entitlement by the Eligible Shareholder 
as well as additional Equity Shares tendered, if any, will be accepted as per the 
procedure laid down in the Buyback Regulations. The settlement of the tenders 
under the Buyback will be done using the "Mechanism for acquisition of shares 
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back 
and Delisting" notified under the SEBI Circulars. Eligible Shareholders will 
receive a letter of offer along with a tender/offer form indicating their respective 
entitlement for participating in the Buyback. 

11.10 Detailed instructions for participation in the Buyback (tender of Equity Shares 
in the Buyback) as well as the relevant time table will be included in the letter 
of offer to be sent in due course to the Eligible Shareholders. 

12. PROCESS AND METHODOLOGY FOR BUYBACK 
12.1 The Buyback is open to all Eligible Shareholders and/ or beneficial owners for 

Eligible Shareholders holding Equity Shares in dematerialized form on the 
Record Date. 

12.2 The Buyback shall be implemented using the "Mechanism for acquisition of 
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy 
Back and Delisting" notified vide the SEBI Circulars and following the procedure 
prescribed in the Companies Act and the Buyback Regulations, and as may be 
determined by the Board (including the "authorised persons" approved by the 
Board and authorized to complete the formalities of the Buyback) and on such 
terms and conditions as may be permitted by law from time to time. 

12.3 For implementation of the Buyback, the Company has appointed Kotak Securities 
Limited as the registered broker to the Company (the "Company's Broker") to 
facilitate the process of tendering of Equity Shares through the stock exchange 
mechanism for the Buyback through whom the purchases and settlements on 
account of the Buyback would be made by the Company. The contact details of 
the Company's Broker are as follows: 

~~2'~u~~es 
Name 
Address 

Contact Person 
Tel 
Email 
Website 
NSE SEBI Registration No. : 
BSE SEBI Registration No. : 
CIN 

Kotak Securities Limited 
27BKC, Plot No. C-27, "G" Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
Ankush Singh 
+91 22 4285 8204 
ankushr.singh@kotak.com 
www.kotaksecurities.com 
INZ000200137 
INZ000200137 
U99999MH1994PLC134051 

12.4 The Company will request the Stock Exchanges to provide a separate 
acquisition window ("Acquisition Window") to facilitate placing of sell orders 
by Eligible Shareholders who wish to tender Equity Shares in the Buyback. 
BSE will be the designated stock exchange for the purpose of this Buyback. 
The details of the Acquisition Window will be specified by the Stock Exchanges 
from time to time. 

12.5 At the beginning of the tendering period, the order for buying up to 57,14,285 
Equity Shares shall be placed by the Company through the Company's Broker. 

12.6 During the tendering period, the order for selling the Equity Shares will be 
placed in the Acquisition Window by Eligible Shareholders through their 
respective stock brokers ("Stock Brokers") during normal trading hours of the 
secondary market. 

12. 7 Procedure to be followed by Eligible Shareholders holding Equity Shares in 
the dematerialised form: 

(a) Eligible Shareholders who desire to tender their Equity Shares in electronic 
form under the Buyback would have to do so through their respective Stock 
Broker by indicating to their Stock Broker the details of Equity Shares they 
intend to tender under the Buyback. 

(b) The Stock Broker would be required to place an order/bid on behalf of the 
Eligible Shareholders who wish to tender Equity Shares in the Buyback 
using the Acquisition Window of the Stock Exchanges. Before placing 
the bid, the Eligible Shareholder would be required to transfer the 
tendered Equity Shares to the special account of the Indian Clearing 
Corporation Limited and/or the National Securities Clearing Corporation 
(the "Clearing Corporation"), by using the early pay in mechanism as 
prescribed by the Stock Exchanges or the Clearing Corporation prior to 
placing the bid by the Stock Broker. 

(c) The details of the special account of the Clearing Corporation shall be 
informed in the issue opening circular that will be issued by the Stock 
Exchanges/Clearing Corporation. 

(d) For custodian participant orders for demat Equity Shares, early pay-in is 
mandatory prior to confirmation of order/bid by custodian. The custodian 
shall either confirm or reject the orders not later than the closing of trading 
hours on the last day of the tendering period. Thereafter, all unconfirmed 
orders shall be deemed to be rejected. For all confirmed custodian 
participant orders, order modification shall revoke the custodian confirmation 
and the revised order shall be sent to the custodian again for confirmation. 

(e) Upon placing the bid, the Stock Broker shall provide a Transaction 
Registration Slip ("TRS") generated by the exchange bidding system to the 
Eligible Shareholder. The TRS will contain the details of the order submitted 
like bid ID number, application number, DP ID, client ID, number of Equity 
Shares tendered, etc. 

(f) The reporting requirements for non-resident shareholders under Reserve 
Bank of India, Foreign Exchange Management Act, 1999, as amended 
and any other rules, regulations, guidelines, for remittance of funds, shall 
be made by the Eligible Shareholders and/ or the Stock Broker. 

12.8 Equity Shares held in the Physical form: 

In accordance with the proviso to Regulation 40(1) of the Listing Regulations 
effective from April 1, 2019, transfers of securities of the Company shall not be 
processed unless the securities are held in the dematerialized form with a 
depository. Accordingly, the Company will not be able to accept Equity Shares 
tendered in physical form in the Buyback. Shareholders are advised to approach 
the concerned depository participant to have their Equity Shares dematerialized 
before tendering their Equity Shares in the Buyback. 

12.9 Modification/cancellation of orders will be allowed during the tendering period 
of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
the Equity Shares shall be clubbed and considered as "one bid" for the purposes 
of acceptance. 

12.10 The cumulative quantity of Equity Shares tendered under the Buyback shall be 
made available on the website of the NSE (www1 .nseindia.com) and BSE 
(www.bseindia.com) throughout the trading session and will be updated at 
specific intervals during the tendering period. 

13. METHOD OF SETTLEMENT 

13.1 Upon finalization of the basis of acceptance as per Buyback Regulations: 

(a) The settlement of trades shall be carried out in the manner similar to 
settlement of trades in the secondary market. 

(b) The Company will pay the consideration to the Company's Broker who will 
transfer the funds pertaining to the Buyback to the Clearing Corporation's 
bank accounts as per the prescribed schedule. For Equity Shares accepted 
under the Buyback, the Clearing Corporation will make direct funds payout 
to respective Eligible Shareholders. If Eligible Shareholders' bank account 
details are not available or if the funds transfer instruction is rejected by 
the Reserve Bank of India/ the bank, due to any reason, then such funds 
will be transferred to the concerned Stock Broker's settlement bank account 
for onward transfer to such Eligible Shareholders. 

(c) The Equity Shares bought back in demat form would be transferred 
directly to the demat account of the Company opened for the Buyback 
("Company Demat Account") provided it is indicated by the Company's 
Broker or it will be transferred by the Company's Broker to the Company 
Demat Account on receipt of the Equity Shares from the clearing and 
settlement mechanism of the Stock Exchanges. 

(d) The Eligible Shareholders will have to ensure that they keep the depository 
participant ("DP") account active and unblocked to receive credit in case of 
return of Equity Shares, due to rejection or due to non-acceptance of 
Equity Shares under the Buyback. 

(e) Excess demat Equity Shares or unaccepted demat Equity Shares, if any, 
tendered by the Eligible Shareholders will be returned to them by the 
Clearing Corporation. 

(f) The Company's Broker would also issue a contract note to the Company for 
the Equity Shares accepted under the Buyback. 

(g) Eligible Shareholders who intend to participate in the Buyback should 
consult their respective Stock Broker for any cost, applicable taxes, charges 
and expenses (including brokerage) etc., that may be levied by the Stock 
Broker upon the selling shareholders for tendering Equity Shares in the 
Buyback (secondary market transaction). The Buyback consideration 
received by the Eligible Shareholders in respect of accepted Equity 
Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Company accepts no responsibility to bear 
or pay such additional cost, charges and expenses (including brokerage) 
incurred solely by the Eligible Shareholders. 

13.2 The Equity Shares lying to the credit of the Company Demat Account will be 
extinguished in the manner and following the procedure prescribed in the 
Buyback Regulations. 

14. COMPLIANCE OFFICER 

Investors may contact the Company Secretary of the Company for any 
clarifications or to address their grievances, if any, during office hours i.e., from 
10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and 
public holidays, at the following address: 

Name 
Designation 
Company 
Address 

Contact 
Email 

Puja Aggarwal 
Company Secretary and Compliance Officer 
Aster DM Healthcare Limited - India Management Office 
No. 1785, Sarjapur Road Sector 1, HSR Layout, 
Ward No.174, Agara Extension, Bangalore - 560102 India 
080 2258 5845 
cs@asterdmhealthcare.com 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 

In case of any queries, shareholders may also contact the Registrar to the 
Buyback or the Investor Relations team of the Company, during office hours 
i.e., from 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday 
and public holidays, at the following address: 

LINK lntime 
• 

Name 
Address 

Contact Person 
Phone 
Fax 
Email 
Website 

Link lntime India Private Limited 
C-101, 247 Park, L.B.S. Marg, 
Vikhroli West Mumbai 400 083 
Mr. Sumeet Deshpande 
+91 22 49186200 

+91 22 49186195 
aster.buyback@linkintime.co.in 
www.linkintime.co.in 

SEBI Registration No. : INR000004058 
CIN U67190MH1999PTC118368 

16. MANAGER TO THE BUYBACK 

17. 

The Company has appointed the following as Manager to the Buyback: 

e ~2!~~:king 

Name 
Address 

Phone 
Fax 

Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor, Plot No. C-27, "G" Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051 
+91-22-4336-0128 
+91-22-6713-2447 

Contact Person Mr. Ganesh Rane 
Email aster.buyback@kotak.com 

DIRECTOR'S RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts 
responsibility for the information contained in this Public Announcement and 
confirms that such document contains true, factual and material information 
and does not contain any misleading information. 

For and on behalf of the Board of Aster DM Healthcare Limited 

Sd/- Sd/- Sd/-
Mandayapurath Azad Moopen Wilson Joseph Thadathil Puja Aggarwal 

Chairman & Non-Executive Company Secretary and 
Managing Director Director Compliance Officer 

DIN: 00159403 DIN: 02135108 MNO: ACS49310 

Date: January 11 , 2020 Date: January 11, 2020 Date: January 11, 2020 
Place: Dubai Place: Dubai Place: Bangalore 

PRESSMAN 
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ASTER DM HEALTHCARE LIMITED 
Registered Office: IX/475L. Aster Medcity. Kuttisahib Road, Near Kothad Bridge, South Chittoor P.O. Cheranalloor, Koch i - 682 027, Kerala 

Corporate Identification Number (CIN): L85110KL2008PLC021703 
Phone: +91 080 22585845: Email: cs@asterdmhealthcare.com 

Website: www.asterdmhealthcare.com: Company Secretary and Compliance Officer: Ms. Puja Aggarwal 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERSIBENERCIAL OWNERS OF EQUITY SHARES OF ASTER DM HEALTHCARE LIMITED 
FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(BUY-BACK OF SECURmES) REGULATIONS, 2018, AS AMENDED. 

This public announcement ("Public Announcement'') is being made in relation 
lo lhe buyback of equity shares each having a lace value of t 10 oach 
(the "Equity Shares") by Aster OM Healthcare Limiled (the · company") from the 
shareholders/beneficial owners of the Company through a tender offer route through 
the Stock Exchange Mechanism pursuant lo the provisions of Regulation 7(1) of lhe 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations. 2018 
(the "Buy-Back Regulations· ) tor the time being in force. including any slalutory 
modilicaltons and amendments from time lo lime and contains lhe disclosures as 
specified In Schedule II ol the Buy-Back Regulallons. 

The Company is in 1118 process of shrfting its registered office from the State of Kerala 
lo the Stale of Karnataka and has, in Ihis regard, obtained th& approval of the 
jurisdictional Regional Director on Decembor 24. 2019. In tho even! lho registered 
otllce of lhe Company is shilted during the buyback period, lhe Company wiD issue 
and publish appropriate corrigenda. 

OFFER FOR BUYBACK OF UP TO 57,14.285 (FIFTY SEVEN LAKHS FOURTEEN 
THOUSAND TWO HUNDRED AND EIGHTY FIVE ONLY) FULLY PAID UP EQUITY 
SHARES OF THE COMPANY AT A PRICE OF~ 210/- (RUPEES TWO HUNDRED AND 
TEN ONLY) PER EOUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE 
TENDER OFFER ROUTE. 

Certain figures contained in this Public Announcement, including financial 
information. have been subjecl lo rounding-off adjuslmenls. Alf decimals have been 
rounded off to two decimal poinls. In certain inslances. (i) lhe sum or percenlage 
change of such numbers may not conform exactly to lhe Iola! figure given; and 
(ii) the sum ol lhe numbers in a column or row In certain !ables may not conform 
exaclly 10 lhe tolal ligure given for lhal column or row. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1 The Board ot Direclors of Aster OM Healthcare Limiled (lhe · c ompany•) 
(the board of directors of lhe Company hereinafter referred to as the "Board" , 
which expression includes any commlnee conslituted and aulhorlzed by lhe 
Board 10 exerc,se its powers). at iIs mealing held on Thursday, Janua,y 09, 
2020 (lhe ' Board Meeting" and such dale lhe "Board Meeting Date'), pursuanl 
10 lhe provisions of Article 12 ot the Anlcles of AssoclaIion of Ihe Company, 
SecIions 68, 69 and 70 and all Olhar applicable p,ovislons, If aoy, of lhe 
Companies Acl, 2013. as amended (lhe •companiu Act"), the Comp9nles 
(Share Capital and Deben1ures) Rules, 2014, 10 the extent applicable, and In 
compliance wilh lhe Buyback Regulations and subject lo such approvals of 
statutory, regulatory or governmental authorilies as may be required under 
applicable laws, approved the buyback by the Company of up 10 57, 14,285 
equity shares (Fifty seven lakhs fourteen thousand two hundred and eighty five 
only) fully paid•up equlty shares ol f 10/· (Rupees Ten only) each of Ule Company 
("Equity Shares") representing up to 1.13% of the lolal paid-up Equily Share 
capital of the Company aI a prioe of f 210/· (Rupees Two hundred and ten only) 
per Equity Share ('Buyback Prlc&") payable in caSh for an aggregate amounl 
of up 10 f 120.00,00,0001- (Rupees One hundred and twenty crores only) 
('Buyback Size"), which is 4.69% of Ille fully paid-up Equity Share capital and 
free reserves as per the lateit audiled sIandalone financial sIatemenIs of the 
Company as al March 31, 2019 and 5-42% of the fully paid-up Equity Share 
capital and free reserves as per the laIesI audited consofidaIed f inancial 
sta1emenIs of the Company as at March 31, 2019, on a proportionate basis 
through lhe "tender offe,. route as prescribed under the Buyback Regulalions, 
from all of the sharehOlcters of Ihe Company who hold Equity Shates as ol the 
Reoord Date (as delined below) (the "Buyback"). 

1.2 The Buyback Size does nol Include any lransacllon cosIs viz. brokerage , 
applicable taxes wch as buyback Iax, secunlles ltansacllon Iax, GST, sIamp 
duly, expenses Incurred or 10 be Incurred lo, lhe Buyback like I1',ng fees payable 
10 Securities and Exchange Board of India ('SEBlj. advisors/legal lees. pubilO 
announcement publlcalion expenses. prlnling and dispatch expenses and othe< 
lncidenlal and re1aIed expenses, eIc. 

1.3 The Buyback ls subjecl to receipt ol approvals, permissions and sanctions as 
may be necessa,y and subject lo such conditions and modifications, if any, as 
may be proscribed or imposed by statuto,y, regulalory or governmental 
authorities under applicable laws, including the Reserve Bank of India, the 
SEBI, National Stock Exchange ol India Limtted ("NSE") and the BSE limited 
("BSE') (togelher with the NSE lhe •Stock Exchanges·). 

1,4 The Equity Shares are listed on the Stock Exchanges. The Buyback shall be 
undenaken on a propor1ionate basis from the equity shareholders of lhe Company 
as on January 24, 2020 (the "Record Date") ("Eligible Shareholders') lhrough 
lhe tender offer process prescribed under Reguiallon 4(iv)(a) of lhe Buyback 
Regulations. Additionally, the Buyback shall be, subjecl lo applicable laws, 
implemented by tendering ol Equity Shares by Eligible Shareholders and 
soI11emon1 of lhe same through the stock exchange mechanism as specified by 
SEBI in its ci rcular bearing reference number CIR/CFD/POLICYCELUl/20I5 
dated April 13, 2015 read wilh the circular bearing reference number CFO/ 
DCR2/CIRIP/2016/131 dated December 9, 2016, as amended from l ime to 
time ("SEBI Circulars•). In this regard, the Company will request the Stock 
Exchanges to provide the acquisition window for facilttating tendering of Equity 
Shares under the Buyback. For the purposes of this Buyback, BSE will be the 
designated slock exchange. 

1.5 Further, under lhe Companies Acl . the number of equily shares lhat can be 
bought back In any financial year cannot exceed 25% of the total paid-up 
equity capilal of the Company In thal financial year. Accordingly, the maximum 
number of Equity Shares that can be bough! baci< In the currenI nnanclal year 
rs 12,63,06,836 (Twelve c,ores sixty tllree lakhs six thousand elghI hundred and 
lhl rty six) Equily Shares (calculated on lhe basts ol lhe I0IaI paid-up eqully 
sMre capilal ot lhe Company as on March 31. 2019) . Since Ihe Company 
proposes 10 buy back up to 57, 14,285 Equity Shares, Iha same is wilhin lhe 
aforesaid 25% l imil. The maximum number ot shares proposed 10 be bough! 
back by lhe Company represenls 1.13% of the paid•up equity share capilal of 
the Company .is of M.irch 31 , 2019. 

1.6 Participation in lhe Buyback by Eligible Shareholders may !rigger tax 
implicalions in India and in !heir counlry of residence. The l ransaction of 
Buyback would also be chargeable to securities transaclion lax in India. In due 
oourse. Ehgible Shareholders will rece,ve a letter ol offer. which will conlam a 
more detailed nole on taxaoon. However, in view of lhe parbeular1zed nalure of 
tax consequences, EligJble Shareholders are adviSed 10 consul! their own legal, 
financial and lax advisors prior lo parliclpatlng In the Buyback. 

1. 7 A copy ol lhis Public Announcemenl is available on the website ot Iha Company 
at wv,w.aslcrdmheallhcare.com and is expected to be available on lhe website 
ol lhe SEBI al www.sebl.gov.ln during lhe period of Buyback and on the website 
of lhe Stock Exchanges at wwwl.nseindla.com and www.bseindia.com. 
respectively. 

2. NECESSITY OF THE BUYBACK 

2.1 The Buyback is being undertaken by the Company to relurn surplus funds 
10 Its equity shareholders. which are ove r and above lls ordinary capi IaI 
requlremenls and 1n excess of any currenl lnvestmenl plans, in an expedient, 
etteclive and cosI-etticienI manner. The Buyback is being undertaken tor the 
following reasons: 

(a) Tho Buyback w,lf help the Company to distribute surplus cash to its 
shareholders holding Equi ly Shares broadly in proportion lo thei r 
shareholding, thereby enhancing the overall relurn to shareholders; 

(b) The Buyback, which is being Implemented Ihrough Ihe lender offor route 
as prescribed under lhe Buyback Regu1aIions, would involve a reservation 
of upto t 5% of the Buyback Size for ·small shareholders· (as defined 
below). The Company believes that this reservation of upto 15% fo, smafl 
shareholders would benefit a large number of 1he Company's public 
shareholders, who would be classified as "small shareholders•; 

(c) The Buyback would help in improving financial ralios by reducing the 
equily base of the Company: and 

(d) The Buyback gives the Eligible Shareholders the choice to eilher 
(A) participate in the Buyback and receive cash in lieu ot their Equity 
Shares which are accepted under lhe Buyback, or (B) not to participale 
in the Buyback and get a resultant increase in their percentage 
shareholding in the Company post the Buyback. wilhoul add1lionaf 
Investment. 

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO 
BUYBACK 

The Company proposes 10 buyback up 10 57,14.285 Equity Shares 
representing up 10 1.13% of the paid-up equity capilal of lhe Company as 
on March 31 . 2019. 

4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 

4.1 The Equity Shares of the Company are proposed to be bought back at a price 
of ~ 210 (Rupees Two hundred and Ten only) per Equily Shara. 

4.2 The Buyback Price of~ 210 (Rupees Two hundred and Ien only) per Equity 
Share has been arrived al after consldering various factors wch as inclu<ling, 
but not limited to, the trencfs in the volume weighted average prices ol the 
equity shares ot lhe company on lhe Stock Exchanges, lhe net worth of lhe 
company, price earnings ralio and Impact on other financial parameters and 
lhe possible impact of buyback on lhe earnings per share. 

4.3 The Buybaci< Price represenls a: 
(a) Premium of 39.67% and 41 .25% over the volume weighted average mart<el 

price of lhe equity shares on BSE and NSE, respectively, during the three 
months preceding the date of intlmalion to the Slock Exchanges for the 
board meeting 10 oonsider the proposal of the Buyback. 

(b) Premium of 28.97% and 29.4 t% over the volume weighted average market 
price of the equity shates on BSE and NSE, respectivoly, during lhe two 
weeks preceding the dale of inlimalion lo the Slock Exchanges for the 
board mealing to consider the proposal ol the Buyba~k. 

5. MAXI MUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS 
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES 

5.1 The maximum amounl required for Buyback will not exceed { 120,00.00,000 
(Rupees One hundred and twenty crores only), excluding transaction cosls viz. 
brokerage. applicable taxes such as buyback tax, securities transaction tax, 
GST, slemp duty, expenses incurred or 10 be Incurred for lhe Buyback hke filing 
lees payable to the SEBI, advisors/legal fees, public announcemenl publication 
8xpenses, printing and dispatch expenses and olhor incldonlal and related 
expenses. etc. 

5.2 The maximum amounl mentioned aforesaid is 4 .69% and 5.42% of lhe 
aggregate of Ihe fully paid-up equity share capital and Ima reserves as per tho 
latesl audited standalone and consolidaled financial stalemenls of lhe Company 
as at March 31 , 2019 respecIively, which Is wilhin lhe prescn'bed limit of 10% for 
the board approval ro111e. 

5.3 The funds for lhe implementation of the Buyback will be sourced out of the 
tree reserves of the Company (meluding securities premium accounl) or such 
other source(s) as may be permillad by the Buyback Regulalions or the 
Companies Act. 

5.4 The funds borrowed, if any, from banks and linancial instilulions will not be 
used for lhe Buyback. 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 
COMPANY 

6.1 The aggregale shareholding of the (I) promoler and promoter group of lhe 
Company (•Promoter and Promoter Group') and persons in control. (ll) directors 
of companies which are a part of lhe Promoter and Promoter Group. and 
(Iii) directors and key managerial personnel of lhe Company as on Janua,y 09, 
2020, I.e. the Board Mealing Dale are as follows: 

(a) Aggregate shareholding of tile PromoIer and P1omoIer Group and persons 
who are in conirol as on lhe Board Mealing Dale: 

SI . Name of Shareholder No. of Equity % 
No. Shl<H Shareholding 

I Union lnvestmoms Private Limited 18,87,08,090 37.35 

2 Or. Mandayapurath Azad Moopen 17,50,720 0.35 

3 Ms. Ziham Moopen 1,73,200 0.03 

4 Mrs. Naseera Azad 1,44,000 0.03 

5 Ms. Alisha Moopen 1,16,990 0.02 

6 Ms. Zeba Azad Moopen 1,09,600 0.02 

Total 19,10,00,1100 37.80 
(b) Aggregate SharehOiding of the direelors ol companies which a, e a part ol 

lhe Promoter and Promoter Group, as on the Board Meeting Dale: 

St. Name of Shareholder No. of Equity % 
No. Shares Sha,eholdln, 

1 Dr. Mandayapurath Azad Moopen 17,50,720 0 .35 - -
2 Mrs. Naseera Azad 1.44,000 0.03 

Total 18,94,720 0.38 
(c) As on January 09. 2020, i.e. the dale of the Board Meeting, none ot 

lhe Di rectors or Key Managerial Personnel of the Company holds any 
Equily Shares or employee stock options (" ESOPs") in the Company 
except for lhe following: 

Equity Share1; . ·-· -· 
SI. Neme O.signetion No. ol Equity "' No. Sharee Sharaholdlng ,.._ -
1 Dr. Mandayapuralh Chai rman and 17,50,720 0.35 

Azad Moopen Managing 
Director 

2 Ms. Alisha Moopen Deputy Managing 1, 16.990 0.02 
Director 

3 Mr. Wilson Joseph I Non Execulive 27,37.210 0.54 
Thadathil Direclor 

4 Mr. Anoop Moopen Non Execulive 10,25,300 0.20 
Director 

5 Mr. Shamsudheen Non Executive 57, 17,829 1.13 
Bin Mohideen Director 
Mammu Haj1 

6 Mr. Sreenath Group Chief 1,28.463 0.03 
Pocha Reddy Financial Officer 

Total 1,14,76 512 2.27 

s1. 1 ' No. ol Equity Name Designation 
No. SharH 

I Mr. Wdson Joseph Non Executi ve 36,213 
Thadalhll Oireclor 

2 Mr. Sreenalh Pocha Group Chief 1,87.818 
Reddy Financial Officer 

Total 2 ,24,031 
(d) The aggregaIe number of specilled securilies, Including EquIIy Shares 

purchased or sold by the persons and entitles mentioned in paragraphs 
6.1 (a), 6. t(b) and 6.1 (c) for a period of six monlhs preceding the Boat(! 
Meeting Date is as follows: 

Sl.1 -of llMt of No.of Nalure lllllmum DIii of ....... j llllltt of 
"'¾ Slln- Tra- Equity of Price ........ Price llmun 

hold..- lion Sltns Tranuc- (f) Price (f) Price 
Ptll'd.....r llon 

Said 
1 Mr Anoop Joly09, 25,000 Puttiase 118.00 .k,ly09, 115.30 -Uy09, 

Moopen 2019 2019 2019 

2 t.tr,1'11tson August 15,000 G..-cot 89-00 Augusl 1000 August 
Joseph 29, oplioos 29. I 29, 
Thadaihil 2019 2019 2019 

3 Mr.Snlenalh AIJgusl 25.000 Grtnof 89.00 Al9,IS1 10.00 August 
PQd\a 29, Of)bOOS 29, 29. 
Aect1f 2019 2019 2019 

6.2 Exoepl as provided above, the persons and entiIies mentioned in paragraphs 
6. t(a), 6.1(b) and 6.1(c) have not been involved in any transactions involving 
Equity Shares for the fast six months prior to the Board Meottng Dale. 

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK 

7 .1 In Ierms of lhe Buyback Regulations, under the tender offer rouIe. lhe PromoIer 
and Promoter Group and persons in control have an option to participa1e in lho 
Buyback. In this regard, the Promoter and Promoter Group and persons in 
control o f the Company have expressed their intention to participate in the 
Buyback vIde thei r leners daled January 9, 2020 and may tender up to an 
aggregate maximum of 21 .61,369 Equity Shares or such lower number of 
Equily Shares In accordance wuh lhe provisions of the Buyback Regufalions. 
Please see below lhe maximum number of Equity Shares proposed 10 be 
tendered by oach ol the Promoter and Promolcr Group as wen as persons In 
conlrol of the Company: 

SI. Name of the Promoter and Maximum Nu- of Equity 
No. Premolar Group entity Shares Intended to be offend 

1 Union lnvesImenIs Private Limited 21 ,35,405 

2 Dr. Mandayapurath Azad Moopen 19,811 
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3 1 Ms. Ztham Moopen 1,960 

..j_ .._ Mrs. Naseera Azad 1,629 

5 Ms. Alisha Moopen 1.324 

6 Ms. Zeba Azad Moopen 1.240 

TOTAL 21 .61 ,369 

7 .2 The Buyback will not result in any baneht to Promoter and Promoter Group or 
any di1ecIors of the Company excopt 10 Ule extent of lhe cash consideration 
received by them from Iha Company pursuanl 10 !heir respecIive panlcipatlon 
in lhe Buyback in their capacity as equity sharehOlders of the Company, and Ihe 
change in !heir Shareholding as per lhe response received in the Buybacl<. es a 
result of the extinguishment of Equity Shares which will lead lo reduction in the 
equity share capital of the Company post Buyback. 

7 .3 Pursuant 10 the Buyback and depending on Ule response 10 lhe Buybaci<, the 
voting righls of lhe members of the promoter and promoter group in the Company 
may increase or decrease from their exis1ing s.harehold,ng in the totaJ equity 
capaal and voting righls ot the Company. Pursuanl lo lhe complelion ol lhe 
Buyback, the public shareholding of the Company shall not lall below lhe 
minimum level required as per Regulation 38 of the Securities and Exchange 
Board ol India (Lisling Obfigallons and Disclosure Requirements) Regulations, 
2015 ('Listing Reguiallons·), as amended. Any change In voting rlghls of the 
Promoler and Promoter Group ot lhe Company put5uant 10 completion ol 
Buyback will nol result in any change in conlrol over lhe Company. 

7.4 Th& details of the date and price of acquisition ol the Equity Shares that the 
Promoter and Promoter Group and persons In control intend 10 Ienoer are seI 
OUI below: 

8. 

Union Investments Private Limited 

Dale of Nature of No. ol Face Issue/ Total Conslderallon 
:rrsnsutlon Tranucllon Equity Value Acquisition Conllide,1- (Cull, Olht< 

Shares (f ) Prlca (I') lion (I') than casll ttc.) 
July 9. Bonus 21.35,405 10 NA NA Consideration 
2012 issue olher lltan cash 

Total 21,35,405 

Dr. Mandayapuralh Azad Moopen 

Dalt of Nature ot No. ol I Fact Issue/ , I Total Consideration 
Transaction Transacllon Equity Value Acquisition Conside<a- (Cash, other 

Shares (fl Price m Uon m lhan cash etc. 

March 14, Market 19 .811 10 145.82 28,88,S87.57 CaSh 
2018 Purchase 

Total 19.811 28,88,887 ST 

Mrs. Naseera Azad 
Dalt of Nature Of No. ol Fact luue/ Toltt Conalderatlon 

Tranaacllon Tranaactlon Equity Valut Acquisition Conside11• (Cllh, othtr 
Sharu (f ) Prict (I') lion (I') lhan cllh tic. 

March 28, Markel 1,629 I 10 170.l9 I2.TT.231 .69 Cash 
2018 Purchase 

Total 1,829 2,77,231.119 

Ms. Alisha Moopen 

Date of Nature of No. ol I Face , ... ., Total Consideration 
Transaction Transacllon Equity Value Acquisition Consldera- (Cash, other 

Sharu m Prlca {t) llon (f) lhln cllh tic. 
April 24, Markel 1,324 10 168.65 2,23,289.82 Cash 
2018 Purchase 

Total 1,324 2.23,289.82 

Ms. Ziham Moopen 

Datt of Nature of No. of Fact l11utl Tola! Consideration 
Tranaaction Trantacllon Equity Value Acquisition Consldefa- (Cllh, othtr 

Shares (fl Price m uonm lhan Cllh tic. 

March 23, Market 1,960 10 169.48 3,32, 183.15 Cash 
2018 P11rchase 

TOlal 1,960 3,32,183.15 

Ms .. Zeba Moopen 

Dalt of Nature of No. ol Fact Issue/ Total Consideration 
Transaction Transacfion Equity IVafuo Acquisition Conaldera- (Cllh, ollll< - Shares (f ) Price ({) !Ion (f) than caah etc.) 

June 06. Market 1,240 10 177 .53 12.20.140.67 Cash 
2018 Purchase 

Total 1,240 2.20, 140.67 - - -Confirmations lrom the company as per the provisions of the Buyback 
Regulations and the Companies Act: 

(a) all lhe Equrty Shares ol the Company are fully paid-up; 

(b) lhe Company shall pay the consideration only by way of cash; 

{c) lhe Company shall nol issue any Equi ly Shares or specified 
securi1ies, including by way of bonus until lhe date of expi,y of tile Buyback 
period; 

{d) lhe Company shall not raise lurther capilal for a pe,iod of ono yoar from 
the expi ry ot the Buybael< period, e~oepI In discharge of I1s subslsling 
obligalions : 

(e) lhe Company shall not wilhdraw the Buyback alter the draft lefter of o ffer 
Is tiled wilh SEBI: 

(I) lhe Company shall not buyback locked-in EqulIy Shares and non ­
l ransteraOle Equily Shares unlit Ihe pendency of the lock-In or till the 
Equity Sha.res become lransferable; 

(g) the Company Shall Iransfer from iIs free reserves a sum equal 10 the nomlnal 
value of lhe Equily Shares purchased lhrough lhe Buyback to the Cepital 
Redemption Reserve account and the. details of such transfer shall be 
disclosed In iIs subsequenl audiled balance sheeI; 

(h) ihe Company oonfirms !hat there are no defauils subsisting in the repayment 
of any deposits (Including inIeresI payable !hereon), redempIion ol 
debenlures or preference shares, paymenl of dividend or repaymenl ol 
any term loans 10 any financial inslitution or banks {including interest 
payable thereon) in the last three years: 

(i) lhe Company shall not buyback ils Equity Shares from any person tllrough 
a negolialed deal wlteUler on or off the Slock Exchanges or through spot 
transaclions or lhrough any private arrangement in Ihe lmplemenlatlon of 
lhe Buyback: 

01 the Company has been in compliance wllh Sections 92 and 129 ot Ihe 
Companies Act; 

O<) lhe Company has not declared dividend and Is accordingly noI subject 10 
lhe provisions ol Sections 123 and 127 ot the Companies Act; 

(1) the aggre9aIe amounI of the Buyback i .e. up 10 , 120,00.00,000 
(Rupees One hundred and Iwenty c:rores only) does nol exceed 10% of the 
aggregate ol tile tolai paid-up capilal and free reserves of the Company as 
per tho latesl audiled slandaionc and consolidated financial slalements 
of lhe Company as al March 3t , 2019: 

(m) the maximum number or Equily Shares proposed to be purchased under 
lhe Buyback (up to 57.14.285 Equity Sh81es), does not exceed 10% ol the 
lotal number of Equily Shares in tho paid•up Equily Share capiIal as per 
ihe Ia1esI audiIe<1 standalone and consolidated financial sIaIemenIs of 
lhe Company as aI March 31 , 2019; 

{n) the Company shall not make any o ffer of buyback wilhin a period of one 
year reckoned from the date of expi,y of tho Buyback period; 

(o) lherc is no pendency of any scheme of amatgamahon or compromise or 
arrangement pursuant 10 lhe provisions of the Companies Act, as on date; 

(p) lhe Company shall not dorec1ly or indirecUy purchase its Equily Shares 
lhrough any subsld,a,y company Including ,ts own subsidiary companies 
or through any Investment oompany or group of investment companies; 

(q) lhe ralio ol the aggregate ot secured and unsecured cleb1s owed by the 
Company based on both oonsolidated and standalone financial statements 
of lhe Company. shall nol be more lhan Iwlce lhe pard-up share capital 
and tree reserves. after the Buyback; and 

(r) the Company ls not buying back rts Equity Shares so as 10 delis! its shares. 
Co.rttd ... 



9. The Board has confirmed that It has made a full enqui ry Into the effalrs and 
prospects of the Company and haa formed the opinion, that: 

(a) lmmedtately following the Board Meeting held on January 09, 2020, 
there will be no grounds on which the Company oould be found unable to 
pay "s debts; 

(b) as regards the Company's prospects for the year immediately following the 
Board Meeting held on January 09, 2020, having regard to lhe Board's 
inlentions with ,especl 10 the management of the Company's business 
during that year and to lhe amount and character of the financial resources 
whlell will, In lhe Boar<l's v1ew, be available 10 the Company during that 
year. the Company will be able to meet its llablllties as and when they fall 
due and wlfl not bo rendered insolvent within a period of one year from the 
date ot the Board Meeting Date: and 

(c) In forming an opinion for the above purposes, the Board has taken into 
aocount the liabilities as if the Company were being wound up under the 
provisions of lhe Companies Act 1956, Companies Act, or the Insolvency 
and Bankruptcy Code , 2016 (including prospec1ive and contingent 
liabilities) . 

1 O. THE TEXT OF THE REPORT DATED JANUARY 9, 2020 OF B S R & ASSOCIATES 
LLP, THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE 
BOARD IS REPRODUCED BELOW: 

Quote 

The Boatd of Directors 
Aster OM Healthcare Limited 
IX/475, Aster Medcity, Kuttisahib Road 
Near Kothad Brtdge, South Chlnoor P.O 
Cheranallor 
Kochi • 682027 

Dear Sirs. 

Statutory Auditors' Report In rospact o f the proposed buy-back of equity shares by 
Aster OM Healthcare Limited {'the Company') In terms of clause {xi) of Schedule 
I of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regula tions, 2018, as amended (the " SEBI buy-back Regulations" ). 

1. This roport is issued in accordance with the torms ol our ongagomont letler 
daled 30 December 2019. 

2. The board of Directors (the 'Boatd ol Directors') of the Company havo approved 
a proposal for buy-back o f equity shares by tile Company a1 its meeting held on 
9 January 2020, in pursuaooe of the provis10ns of Sect>on 68, 69 and 70 of the 
Companies Act, 201 3, as amended ('the Act') and the SEBI buy-back Regulations. 

3, We have been requesled by the management of the Company 
( the 'Management1) to provide a report on the accompanying sta tement 
of permissible capital payment (Including premium) ('Annexure A') as at 
31 March 2019 (hereinafter referred logether as the 'Slalement'). This Slatement 
is proparod by the Managomen1, which we have inllialed for idenlifi cation 
purposes only. 

Management's Responsibility f or Iha Statement 

4. The preparation ol the Statement in accordance with Section 68(2) o l the Act, 
and the compliance with the SEBI buy-back Regulations, is th& rosponsibility of 
lhe Management of the Company, inclu<llll!J lhe compulation of the amoun1 of 
the permissible capital payment (including premium), lhe preparation and 
maintenance of a11 accounting and other relevant supporting records and 
documents. This respons1bHlly includes lhe design, implementation and 
maintenance of internal control relevanl to lhe preparation and presenlation of 
the Statement and applying an approprla1e basis or preparation; and making 
estima1es that are reasonable In the circumstances. 

Auditors' Responslblllty 
5. Pursuant lo the requirements of the SEBI buy-back Regulations. it is our 

responsibility 10 provide reasonable assurance: 

I. whether we have inquired Into the state of affairs ol the Company In 
relatlon to the audited standalone and consolidated financial s1atemems 
for the year ended 31 March 2019: 

II. If the amoun1 or permissible capital payment Oncluding premium) as stated 
in Annexure A for the prof)OSed buy-back ol equity shares. has been Pfoperty 
determinod considering the audited standalone and consolidate<l linancial 
statemen1s ol the Company as at and for the year ended 31 Marell 2019 in 
accordance with Section 68(2) of lhe Act; and the proviso to Regulation 
S(i)(b) of 1110 SEBI buy-back regulations; and 

iii. if the Board of Directors in lheor meeting held on 9 January 2020, have 
formed the opinion as specified in clause (x) of Schedule I lo the SEBI 
buy-baot< Regulations, on reasonable grounds and that lhe Company will 
not, having regard 10 its stale of affairs, be rendered insolvent within a 
period of one year from the aforesaid dale. 

6. Tho slandalone and oonsolidated linancial statements referred to in poragraph 
5 above, which we have considered for the purpose of this repon, have 
been audited by us, on which we have issued an unqualified audit report daled 
2 8 M ay 2 019. We conducted our audit in accordance with the Standards on 
Auditing (SAs) speclhed under section 143(1 OJ of the Act and other applicable 
authoritative pronouncements Issued by lhe Institute of Chartered Accountants 
of India. Those Slandards reQtJlro that we plan and perform the audit to obtain 
reasonable assurance abou1 ,vhelller the financial statements are free of material 
misstatement. 

7. we conducted our examination of the S1a1emen1 In accordance with the 
Guidance Note on Reports or Certificates for Special Purposes, issued by the 
lnstiMe ol Chanered Accountants or India (the "Guldance note"). The Guidance 
Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the lnst'ilute of Chartered Accounlants of India. 

8. We have complied with the relevanl applicable requirements ol the S1andard 
on Quali1Y Conlrol (SOC) I , Qualily Conlrol for Firms that Por1orm Aucfrts and 
Reviews of HIS!orical Financial lnlormatlon, and Other Assurance and Related 
Services Engagements. 

Opin ion 

9. Based on Inquiries conducted and our examination as above, we report tha1: 
a. We have inqUJred into 1he state of affairs of the Company in relatiOfl to its 

audited standalone and oonSOlida1ed financial statements o f the Company 
as al and for the year ended 31 March 2019. which have been approved 
by Board of Directors of tho Company on 28 May 2019: 

b. The amount ol permissible capital payment (including premium) towards 
lhe proposed buy back ol 5,71 4,285 equity shares as computed in the 
Slatement attached herewith as Annexure A, In our view, has been properly 
delermined in accordance with Section 68(2) ol the Act. The amounts or 
share capllal and free reserves have been extracted lrom the audited 
s1andalone and consolidated financial stalements ol the Company as at 
and for year ended 31 March 2019; and 

c . The Board of Olreclors ol the Company, 1n their meeting held on 9 January 
2020 have lormod thoir opinion as specified in clauso (x) of Schedule I to 
the SEBI buy-back Regulations , on reasonable grounds and 1ha1 1he 
Company, having regard 10 ils state of affairs, will not be rendered insolvent 
wflhin a period of one year rrom the date of passing the Board meeting 
resolution dated 9 January 2020. 

Restriction on Use 

10. This report has been issued at the request ol the Company solely for use of the 
Company (I) In connecllon with the proposed buy-back of equity shares 01 the 
Company In pursuance to the provisions of Sectoon 68 and other applicable 
provisions of ttlr, Companies Act, 2013 and the SEBI buy-back Regulations. 
(ii) to enable lhO Board or Dlrec1ors ol the Company 10 include in 1he public 
announcement. draft letter ol o ffer, letter o f ofler pertaining to buy-back lo be 
sent to the shareholders of the Company or filed with (a) the Registrar of 
Companies, Secunties and Ex.change Board of India, stock exchanges, public 
shareholders and any olher regulatory authority as pet applicable law and 
(b) tho Contra! Depository Services (India) Limited, National Securities 
Depository Umlted and (111) for providing to the managers, each lor the purpose 
of extinguishment of aqu~y shares in pursuance lo lhe provisions of SectiOfl 68 
and othor applicablo provision of the act and tho SEBI buy•back Regulations 
and may nol be sullable for any other purpose. 

for B S R & Associates LLP 
Chartered Accountants 

Firm Registration Number: 116231 WIW-100024 

Rushank Muthreja 
Partner 

Membership Number: 211386 

Place: Bengaluru 
Date: 9 Janua.ry 2020 

ICAI UOIN: 211386AAAAAC4982 

Annexure A - Statement o f Permissible Capital Payment 

Computation of amoum of permissible capital payment (including premium) towards 
buyback ol equity shares In accordance with Section 68 o f the Companies Act, 2013 
("Iha Act') and Securities and Exchange Board ol India (Buy-Back ol Securities) 
Regulations, 2018 

Partlculars 

Paid up eauity caoital as at 31 March 2019 (A) 
Free reserves as al 31 March 2019 · : 

- Securities premium rese_iv_e __ 

• General reserve 

• Retained earnings 

Total free reseives (Bl 

(INR In Crores) 

Standalone Consolldated 
505.23 505.23 

2,329.86 2,329,84 

7,04 7.04 

(285.25) (626.66) 

2.051.6 5 1,710.22 

Total paid up equity capital and free reserves (A+B) 2,556.88 2,215.45 

Maximum amount permissible tor buyback under 
Section 68 of the Act, i.e. 25% of the total paid 
up capital and free reserves 

Maximum amoun1 permissible for buyback under 
the proviso to RegulatiOfl 5 (i){b) of lhe Buyback 

639. 22 553.86 

Regulatlons. I.e. 10% ol the total paid up cap,tal I 
and free reseives 255 .69 2.2 t.55 

• free reserves as deh'ned In Seer/on 2/4:J) of the Act read along with Explana1/on II 
provided in Secoon 68 of 11111 Act. 

Nole: 

1. The a foresaid bala nces have been extracte d a ccurately from the audited 
standalone and oonsolidated financial statements ol lhe Company for the year 
anded 3 1 March 2019. 

2. As per Section 68, free reserves Include securilles premium lor the purposes of 
the aforesaid computation. 

3. Ttle aloresaid statement has been prepared ,n connection with the proposed 
buy-back of 5,714,285 equity shares at a price of lNR 210 per share aggregabng 
10 INR 120 crores. The shares proposed for buy-back have beon determined in 
accordance with the provisions of the Companies Act. 2013 ,nciuding Section 
68 and the Buyback Regulalions. 

4. The Boar<l of Directors have In !heir meeting daled 9 January 2020. formed 
opinion on reasonable grounds that the Company, having regard to its state of 
affairs, will not be rendered insolvent within a period of one year from the 
aforesaid date. 

For Aster OM Healthcare Limited 
Or. Azad Moopen 
Managing Director 
Date: 9 January 2020 

Unquote 
11 , SHAREHOLDER'S ENTITLEMENT 
11 . 1 On the basis of the shareholding on the Record Date. lho Company will 

determine the en1itlement of each Equity Shareholder, including small 
shareholders, 10 tender their Equi1Y Shares in the Buy-back. This entitlement 
lor each shareholder wdl be calculated based on the number ol Equity Shares 
held by the respective shareholder on 1he Record Date and the ratio ot the 
Buy-bad< applicable In lhe category 10 Which such Equity Shareholder belongs. 
The number ol Equity Shares purchased by lhe Company lrom each Eligible 
Shareholder will be based Of\ the 101a1 number of Equity Shares tendered by 
such Equity Shareholder. Accordingly, the Company may not purchase all of 
lhe Equity Shares tendered by an Eligible Shareholder. 

11 .2 Tile Equity Shares to be bought back as part of the Buyback are divided into 
two categories: 
(a) Reserved cal"9ory for small shareholders; and 
(b) General category for all other shareholders. 

11 .3 In due cou<Se, shareholders holding Equity Shares in dematenalised form as on 
the Record Date, i.e., the Eligible Shareholders will receive a lener of offer in 
relalion 10 the Buyback along with a tender offer form indicating the en6Uemenl 
of the Etlglble Shareholder for parllelpatlng 1n the Buyback. Even If the Eligible 
Shareholder does no1 receive 1110 l oner o f o fter a long with a tender oflru, tho 
Eligible Shareholder may participate and tender shares in the Buyback. 

11 ,4 As defined in Regulalion 2(i)(n) Ol the Buyt>ael< Regulations, a "small shareholde( 
is a shareholder who holds equity shares having market value, on the basis 
of closing price on BSE or NSE (as appl icable, contingent on highest 
trading volume as on Record Date), o f not more than t 2,00,000/· 
(Rupees Two Lakhs only). 

11 .5 In accordance with Regulation 6 of lhe Buyback Regulations, 15% ol the 
number of Eqully Shares which the Company proposes to buyback or such 
number or Equity Shares entitled as per lhe shareholding of small shar,)holders 
as on the Record Date, whichever is higher, shall be reserved for the small 
shareholders as part 01 this Buyt>acl<. 

11.6 Af1er accepllng 1he Equity Shares 1endered on 1he basis of enllllemem. the 
Equity Sharos lofl to be bought back, i f any, in one category shall lirst be 
accepled, in proportion to the Equity Shares tendered over and above their 
entitlemen1 in lhe otter by Eligible Shareholders in that category, and !hereafter 
from EJigibkt Shareholders who have tendered over and above their entitlement 
In other category. 

11 . 7 The paniclpalion of Eligible Shareholders in I.he Buyback is voluntary. Eligible 
Shareholders can choose to participato and get cash ,n lieu of shares to be 
accepled under the Buyback or they may choose not to partlclpate. Eligible 
Shareholders may also accept a par1 o f lheir entltlemenl. Eligible Shareholders 
also have the option o f tendering additional shares (over and above their 
entitlemenl) and panicipate in the shor1fall crealed due to non-par1icipation ol 
some other Eligible Shareholders, If any. If the Buyback entitlement for any 
shareho1der is not a round number, then the fractional entitlement shall be 
Ignored for computatlon of entitlement to tender Equity Shares In the Buyback. 

11 .8 The maximum lender under lhe Buyback by any Ehgible Shareholder cannot 
exceed lho number of Equily Shares held by the Eligible Shareholder as Of\ the 
Record Date. In case lhe Eligible Shareholder holds Equity Shares through 
mulliple demat accounts, the lender lhrough a demal accounl canno1 exceed 
the number of Equity Shares hold in that domat account. The small shareholders 
whose entitlement would be less than 1 Equity Share may 1erider addili onel 
Equity Shares as pan of Ille Buyback offer and will be given preference in the 
acceptance of one Equity Share, if such smaJI shareholders have tendered tor 
addilional Eqully Sha, es. 

11 .9 The Equity Shares tendered as per !he entitlemenl by the Ehglble Shareholder 
as well as additional Equi1Y Shares tendered, if any, will be accepted as per the 
procedure laid down In the 8\Jybad< Regulalions. The seHlement of the tenders 
under the Buybad< will be done using the "Mechanism for acquisition of shares 
through Stock Exchange pursuant to Tender•Offors under Takeovers, Buy Back 
and Delisling• nollfied un<ler the SEBI Ci rculars. Eligible SharehOlders will 
receive a letter of offer along with a tender/offer form indicating their respeclive 
entitlement for partieipating in the Buyback. 

11.10 Oetalled inslructions for part,cipation in the Buyback (lender of Equity Shares 
In lhe Buyback) as well as the relevant time table will be included in the feller 
of otter 10 be sent in due course 10 the Eligible Sharehelders. 

12. PROCESS ANO METHODOLOGY FOR BUYBACK 
12. 1 The Buyback Is open to all Eligible Shareholders and/ or beneficial owners for 

Eligible Shareholders holding Equily Shares in dematerialized form on the 
Record Date. 

12.2 The Buyback shall be Implemented using the "Mechanism for acquisition ot 
shares through S10ci< Exchange pursuant 10 Tender-Offers under Takeovers, Buy 
Back and Delisting" notified vide the SEBI C.rculars and following lhe procedure 
prescribed ,n the Companies Act and the Buyback Regulalions, and as may be 
determined by lhe Boar<l (including the •authorised persons• approved by the 
Board and authorized to complete the formalities o f the Buyback) and on such 
terms and cond1b0ns as may be permitted by law from lime to time. 

12.3 For implementation ol the Buyback, the Company has appointed Kolak Securities 
Limited as the regislered broker to the Company ( the "Company's Broker") to 
facilitate the process of tendering of Eqully Shares through 1he stock exchange 
mechanism for the Buyback 1hrough whom 1he purchases and se1llemen1.s on 
account of tho Buyback would be mado by the Company. The contact details of 
the Company's Broker are as fo4fows: 

~~e,~u~~es 
Na me 
Address 

Conuict Person 
Tel 

Kotak Securities Limned 
: 27BKC, Plot No. C-27, "G" Block, 

Sandra Kurla Complex, Bandra (Easl), 
Mumbai · 400 OS I 

: Ankush Singh 
: +91 22 4285 8204 

Emai l : ankushr.sin9h@kotak.com 
Website : W\vw.kolaksecurities.com 
NSE SEBI Reglstratlon No. : INZ000200137 
BSE SEBI Registration No. : INZ000200137 
CIN : U99999MH1994PLC134051 

12.4 The Company will request the Stock Exchanges to provide a separale 
acquisibon window ("Acquisi tion Window") to facihtale placing ol sell orders 
by Eflgib le Shareholders who wish lo tender Equity Shares in the Buyback. 
BSE will be the designated stock exchange for lhe purpose of thrs Buyback. 
The details ot the Acquisition Window will be specified by the Stock Exchanges 
from time 10 time. 

12.5 Al the beginning of Iha 1endering period, the order for buying up 10 57,14,285 
Equity Shares shall be placed by the Company through the Company's Broker. 

12.6 During the tendering period, the order for selling 1he Equity Shares will be 
placed In lhe Acqulsl1lon Window by Ehgible Shareholders through their 
respoctive stock brokers ("Stoc k Brokers") during normal 11ading hours ol the 
secondary marl<et. 

12.7 Proc&dure to be followed by El igible Shareholders holding Equity Shares in 
the dematerlallsed form: 

(a) Eligible SharehOlders who desire to tender their Equity Shares in e1ec1ronlc 
form undor tho Buyback would havo to do so through their respective Stock 
Brol<er by indicating IO their Stock Broker the delails of Equity Shares they 
. -
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(b) The Stock Broker would be required to place an or<ler/bid on behalf of the 
Eligible Snareho4ders who wish to tender Equily Shares In the Buyback 
using the Acquisition W indow of the S1ock Exchanges. Before placing 
the bid , the Eligible Shareholder would be requi red lo t ransfer the 
tendered Equity Shares 10 the special account ot the Indian Clearing 
Corporation Umited and/or the National Securities Clearing Corporation 
(the · c tearlng Corporation"), by using the early pay in mechan,sm as 
prescribed by the Stock Exchanges or the Clearing Corporation prior to 
placing tho bid by the S1ock Broker. 

(c) Tho details of the special account ol the Clearing Corporation shall be 
Informed In the issue opening circular thal will be issued by 1he Stock 
Exchanges/Clearing Corporation. 

(d) For cus1odian par1lcipant orders to, dema1 Equity Shares, early pay-In Is 
mandatory prior to confirmation of order/bid by cus1odian. The custodian 
shall eilher c0<1firm or reject lhe orders not later 111an the closing of trading 
hours on the las1 day ol the tendering period. Thereafter, all unconfirmed 
orders shall be deemed to be rejected. For a ll confirmed custodian 
participant orders, order modification shall revoke the custodian confirmation 
and the revised order shall be sent to the custodian again for confirmation. 

(e) Upon placing the bid, the Stock Broker shall provide a T ransaction 
Registration Slip ("TRS") generated by the exchange bidding system to the 
Eligible Shareholder. The TRS will contain the <letails of the order submitted 
like bid 10 numb<lr, application number, OP ID, client ID, number of Equity 
Shares tendered, etc. 

(I) The reportlng requ~ements for non-resident shareholders under Reserve 
Bank of ln<l1a, Foreign EKchange Management Act, 1999, as amended 
and any other rules, regulations, guidelines, for remittance of funds, shall 
be made by the Eligible Shareholders and/ or the Stock Broker. 

12.8 Equity Sharee held In the Physical form: 

In accordance with the proviso to Regulation 40(1) ol the Usbng Regulations 
efleclive from April 1, 2019, transfers of securities of the Company shall 001 be 
processed unless tho securities are held in the dematerialized form with a 
deposilory. Accordingly, the Company will no1 be able to accept Equity Shares 
tendered in physical form in tho Buyback. SharehOlders are advised 10 approach 
the concerned depository participant to have thelf Equity Shares dematerialized 
before tendering their Equity Shares in the Buyback. 

12.9 Modification/cancellation of orders will be allowed during the tendering period 
of the Buyback. Multiple bids made by a single Eligible Shareholder for selling 
Ille Equity Shares shall be clubbed and oonsidered as ·one bid' for the purposes 
of acceptance. 

12.lOThe cumulative quantily o f Equity Shares tendered under 1he Buyback shall be 
mado available on the website o f ihe NSE (wwwt.nseindia.com) and BSE 
(www.bseindla .com) throughout the trading session and will be updated at 
specific Intervals during Ille 1endering period. 

13. METHOD OF SETTLEMENT 

13. 1 Upon f,nallzatlon ol lhe basis ol acceptance as per Buyback Regula1>ons: 

(a) The settlement of trades shall be carried out in the manner similar to 
seHlement o l trades 1n the secondary market. 

(b) The Company Wlll pay the consideration 10 lhe Company's Broker who will 
1ransfer the lunds pertaining 10 tho Buyback lo the Clearing Corporation's 
bank accounts as per the prescribed schedule. For Equity Shares accepted 
under the Buyback, the Clearing Corporation will make d irect funds payout 
10 respective Eligible Shareholders. If Eligible Shareholders' bank accounl 
details are not available or if the funds 1ransfer instruciion is reiecled by 
the Reserve Bank of India/ 1118 bank, due 10 any reason, then such funds 
wilt be transferred to the concerned Stock Broker's settlement bank account 
lor onward transfer to such Ellg,ble Shareholders. 

(c) The Eqully Shares bought back in dema1 form would be translerred 
directly to the demat account o f the Company opened for the Buyback 
("Company Demat Account") p rovided It Is Indicated by lhe Company's 
Broker or ii will be translerred by the Company's Broker 10 the Company 
Demat Account on receipt ol the Equity Shares from the clearing and 
settlement mechanism of the Slock Exellanges. 

(d) The Elig.ible Shareholders win have to ensure that they keep tho depository 
participant ("DP") account active and unblocked to receive credit in case of 
relum ol Equity Shares. due lo rejection or due 10 non-acceptance of 
Equity Shares under the Buyback. 

(e) Excess demat Equity Shares or unaccepted demat Equily Shares, if any, 
tendered by the Eligible Shareholders will be returned to lhem by the 
Clearing Corporation. 

(f) The Company's Broker would also ,ssue a contract note to the Company for 
the Eqwty Shares accepted under the Buyback. 

(g) Eligible Shareholders who intend 10 participate in the Buyback should 
consult 111eir respective Stock Broker lor any oost, applicable la)(es, Cllarges 
and expenses (Including brokerage) etc .. 1ha1 may be levied by the Stock 
Broker upon the selling shareholders for tendering Equity Shares in the 
Buyback (secondary market transaction) The Buyback consideration 
received by the Elig ible Shareholders in respect of accepled Equity 
Shares oould be net of such cos1s, applicable taxes, Cllar9es and expenses 
(including brokerage) and the Company accepts no responsibility to bear 
or pay such add1llonaf cos1, charges and expenses (Including brokerage) 
incurred solely by the Eligible Shareholders. 

13.2 The Equity Shares lying 10 the credit or the Company Oemat Account will be 
exlinguished In the manner and following the procedure prescribed In the 
Buyback Rogulations. 

14. COMPLIANCE OFFICER 

Investors may conta ct the C ompa ny Secreta ry of the Company tor any 
clarifications or to address their g,ievances, If any, during office hours i.e., from 
10.00 a.m. 10 5.00 p.m. on a ll working days excep1 Salurday, Sunday and 
public holidays. at tho following address: 

Name Puja Aggarwal 
Designation ; Company Secretary and Compliance Officer 
Company : Aster OM HealthCare Limited . India Management O fhoe 
Address No. 1785, Satjapur Road Sector 1, HSR Layout, 

Ward No.174, Agara Extension, Bangalore• 560102 India 
Contact : 080 2258 5845 
Emal! : cs@asterdmheallhcare.com 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 

In case of any queries, shareholders may also contac1 the Registrar 10 lhe 
Buyback or the Investor Relations team ol the Company, during office hours 
I.e .. from 10.00 a.m. 10 5.00 p.m. on au working days except Saturday, Sunday 
and public holidays, a t tlle following address: 

LINKlntime 
• 

Name : Link lntime India Private Limited 

AddreS& : C-101, 247 Park, L.B.S. Marg, 
Vikhroli West Mumbai 400 083 

Contact Person : Mr. Sumeet Deshpande 

Phone : +91 22 49186200 
Fax : ♦9 1 22 49186195 

Emal! : as1er.buyback@linklntime.co.ln 
Website : www.linklntime.co.in 
SEBI Registration No. : INR000004058 

CIN : U67190MH1999PTC118368 

16. MAN AGER TO THE BUYBACK 

The Company has appointed the following as Manager to 111e Buyback: 

e ~~~~:klng 
Name 
Addreu 

Phone 

Fax 

Kotek Mahindra Capilal Company Limited 
276KC, 1• Floor, Plot No. C-27, "G" Block, 
Bandra Kuna Complex, Bandra (East), 
Mumbai - 400 051 
+91-22-4336·0128 

: +91 ·22-6713-2447 

Contac;t Person Mr. Ganesh Rane 
Email : as1er.buyback@kotak.com 

17. DIRECTOR' S RESPONSIBILITY 
As per Regulation 24(i){a) of the Buyback Regulallons, the Board accep1s 
responsibility for the information contained in lhis Public Announcement and 
confirms that such document contains true, factual and material information 
and does not conlain any misleading informahon. 

For and on behalf of the Board of Aster DM Healthcare Limited 

$di- Sd/· Sell· 
Msndayapurath Azad Moopen Wilson Joaeph Thadathil Puja Aggarwal 

Company Secretary and 
Compliance Officer 

Chairman & 
Managing Director 

DIN: 00159403 

Date: January 11, 2020 
Place: Dubai 

Non-Ellecutive 
Director 

DIN: 02135108 MNO: AC$49310 

Date: January 11. 2020 Date: January 11, 2020 
Place: Dubai Place: Banoalore 
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